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 !"!#$% &'!()*'* 

)5)*-*$"* 

  )+,- %, .. $ %,/,#*(* %, ..0 '!) "(+,%$(! " +,1'$(, 2,1,+%, $)*%*3$), "! "4-

#5")',( " 6!%*3!%, %, %!2+!)5"%,(* %,+,"(',%! %, %$'*(* %, +,17*8$(! 1, 3!8$),-

3!%($ ' $)*%*3$),(,. 9+$/$%$(! 1, (*', ", +,1%*+*8%$ – $13!%!%$-(, ' "(+:)(:+,-

(, $ 8$%,3$),(, %, 8!3*;+,6"),(, "$"(!3,; +,1'$($!(* %, %,:/%$(! $1"#!8',%$- ' 

*4#,"((, %, 3!8$<$%,(,, 4$*(!7%*#*;$$(! $ 6,+3,<$-(,; +,1'$($!(* %, 6,+3,<!'-

($/%,(, 2+*3$=#!%*"(; 2*'$=,',%!(* %, >$1%!%*(* +,'%$?! %, 2*(+!4$(!#$(!; 

+,1'$($!(* %, 18+,'%*(* *"$;:+-',%! $ 8+:;$. @!1$ 2+$/$%$ $3,( !)1*;!%!% 7,+,)-

(!+ 2* *(%*=!%$! %, 18+,'!*2,1',%!(* $, 2*%! 1, *2+!8!#!% '+!3!'$ #,;, 3*;,( 

!8$%"('!%* 8, 458,( 2+*;%*1$+,%$. A5?!"(':',( *4,/! $ 2+$/$%$ 1, %,+,"(',%!(* 

%, (!1$ +,17*8$ *( !%8*;!%!% 7,+,)(!+. B!+,'!%"('*(* ' +,12+!8!#!%$!(* %, 8*7*-

8$(! $ 2,1,+%$(! 2+*',#$ 8,',( *"%*',%$! %, 85+>,'$(! 8, "! %,3!"',(, *;+,%$/,-

',C)$ 8!C"('$!(* %, 2,1,+%$- 3!7,%$153 ' $3!(* %, *4?!"('!%$-( $%(!+!". 

D8$% *( $%"(+:3!%($(! %, (,1$ 2*#$($), ! '5'!>8,%!(* %, 1,85#>$(!#%* $/$#$ 

8*4+*'*#%* 18+,'%* *"$;:+-',%!, *"%*',%* %, 2+$%<$2, %, "*#$8,+%*"((, %, :/,"-

($!(*. A %!;* "! <!#$ *;+,%$/,',%! %, ;*#!3$(! 8$"2+*2*+<$$ ' +,12+!8!#!%$!(* 

%, 8*7*8$(! $ *"$;:+-',%! %, 4,1$"%* 18+,'!*2,1',%! 1, '"$/)$. @,1$ %,3!", %, 

85+>,',(, 2* 2+$%<$2 %! :8*'#!('*+-', 2+,'$#*(* %, 9,+!(* 1, !6!)($'%*"( %, 

$)*%*3$),(,, (5C ),(* ' 2+*<!", %, 2+!+,12+!8!#!%$!(* %, 4#,;,(, "! ;:4$ /,"( *( 

"(*C%*"((,, $3!%%* 1, *"$;:+-',%! %, ",3*(* 2+!+,12+!8!#!%$!. E( 8+:;, "(+,%,, 

*"$;:+-',%!(* *),1', '#$-%$! '5+7: )+$',(, %, (5+"!%!(* %, 3!8$),3!%($, (5C  

),(* :'!#$/,', "(!2!%(, %, „3*+,#%$-( +$")”. 9*(+!4$(!#$(! "(,',( 4!1+,1#$/%$ 

)53 <!%,(, $ )*#$/!"(',(, 2*(+!4-',%$ *( (-7 2+*8:)($, (5C ),(* %! 1,2#,?,( 8$-

+!)(%* +,17*8$(! 1, (*',. @,), )+$',(, %, (5+"!%! "! $13!"(', %,;*+! $ %,8-"%*, 

),(* "5?* (,), 2+*3!%- $ %,)#*%, "$. D#,"($/%*"((, %, (5+"!%!(* "! 2*%$>,', $ 

)*#)*(* 2*-;*#!3$ 3,?,4$ 2+$8*4$', *4?!"('!%*(* 18+,'%* *"$;:+-',%!, ' (,),', 

"(!2!% "! :'!#$/,',( +,17*8$(! $ 1, 3!8$<$%")$ "(*)$ $ :"#:;$ – ' (*', /$"#* $ 

#!),+"(',.   +!1:#(,( %, (*',, , $ %, "'5+1,%$(! " (!1$ 2+*<!"$ 2,1,+%$ 2+*',#$, 

2+,'$(!#"(',(, 2+$4-;',( 8* $12*#1',%!(* %, +,1#$/%$ 3!(*8$ $ 3*8!#$ 1, *;+,%$-

/,',%! %, +,17*8$(! 1, 3!8$),3!%($. 

E4$)%*'!%* "! $12*#1',( 3!+)$, )*$(* 8, 2*'#$--( %, 2+!8#,;,%!(*, %* ' 2*"-

#!8%* '+!3! 1%,/!%$! 2+$8*4$',( $ 3!(*8$(! $ 3*8!#$(!, '#$-!?$ '5+7: ":4!)($(! 

%, (5+"!%!(* %, #!),+"('!%$ 2+*8:)($. D8%$ *( %,C-+,12+*"(+,%!%$(! ",: 8$+!)(-

                                                      
*  !"!#$% &'!()*' ! 8*)(*+,%( ' FBAA, ),(!8+, „G,+)!($%; $ "(+,(!;$/!")* 2#,%$+,%!”; (!#: 

0888 777 918, !-mail: vcvetkov@unwe.acad.bg. 
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%$-( <!%*'$ )*%(+*#, 3!(*85( %, +!6!+!%(%,(, <!%,, 3*8!#$(! %, 2,+,#!#%, (5+;*-

'$-, (5+;*'! 1, 8*"(,'),, $12*#1',%! %, %!;,($'%$ $ 2*1$($'%$ #!),+"('!%$ "2$"5-

<$, *;+,%$/$(!#%$ 4H8>!($ 1, #!),+"(',, *),1',%! %, '#$-%$! '5+7: 2+!82$"',%!-

(*, 3!(*8 %, 3!>8:%,+*8%$(! "+,'%!%$- %, <!%$(! $ 8+:;$. @!1$ 3!+)$ 1, *;+,%$-

/,',%! %, +,17*8$(! *),1',( '#$-%$! '5+7: "($3:#$(! 1, +,1'$($! %, 6,+3,<$-(, $ 

4$*(!7%*#*;$$(!, (5C ),(* 85+>,'$(! '"! 2,) 2+*'!>8,( $ :"2*+!8%, 2*#$($), 2* 

%,"5+/,',%! %, %,:/%*-(!7%$/!")$-( 2+*;+!" ' (,1$ *4#,"(. I,1+,4*(',%!(* %, (!7-

%*#*;$/%* %*' 2+*8:)( *(%!3, 1%,/$(!#!% 6$%,%"*' $ '+!3!'$ +!":+" $ 1,(*', 1, 

(,)$', 2+*8:)($, 1, )*$(* "! "/$(, /! ", *( *"*4!% *4?!"('!% $%(!+!", ! 2+!8'$8!-

%, 10-15 ;*8$=%, 2,(!%(%, 1,?$(,. @*',, *( "'*- "(+,%,, $3 ;,+,%($+, '$"*)$ 2!-

/,#4$ %,8 %*+3,#%,(, 1, (*1$ 2!+$*8 $ '51'+5?,%! %, %,2+,'!%$(! 6$)"$+,%$ +,1-

7*8$ 1, +,1'*C%, 8!C%*"(. J!C"('$!(* %, +!;:#,($'%$(! 3!+)$ /!"(* 2*8+$', (,1$ 

6:%)<$- %, 2,(!%($(! $ *;+,%$/,', "($3:#$(! 1, +,1'*C%, 8!C%*"( ' *(+,"5#,. B!-

?* 2*'!/!, 6,+3,<!'($/%,(, 2+*3$=#!%*"( ! !8$% *( ,',%;,+8%$(! *(+,"#$ %, 

'"-), +,1'$(, 2,1,+%, $)*%*3$/!"), "$"(!3, $ 2*+,8$ (*', 1,!3, 1%,/$(!#!% 8-# ' 

2+*$1'!>8,%$- K 9. @,),, *( !8%, "(+,%,, '#,"($(! ", 1,$%(!+!"*',%$ 8, *;+,%$/,-

',( $ 1,85+>,( +,17*8$(! 1, #!),+"(',, (5C ),(* (! %,(*',+',( 4H8>!($(! %, *4-

?!"('!%$(! *"$;:+$(!#%$ 6*%8*'!, *"*4!%* ' :"#*'$-(, %, %,3,#-',%! %, %,"!#!-

%$!(* ' (+:8*"2*"*4%, '51+,"(, ,, *( 8+:;,, 8, %,"5+/,',( 2+*$1'*8"('*(*, (5C ),(* 

(*', *1%,/,', 2*'!/! 8*4,'!%, "(*C%*"( ' $)*%*3$),(,, , *( (,3 $ 2*'!/! 2*"(52-

#!%$- ' 4H8>!(,. A 8+:;$ 8:3$ ),1,%*, 2+,'$(!#"(',(, (+-4', 8, '1!3,( 4,#,%"$-

+,%$ +!=!%$-, )*$(* ", "5*4+,1!%$ ),)(* " $)*%*3$/!"),(, !6!)($'%*"( %, %,<$*-

%,#%,(, 6,+3,<!'($/%, 2+*3$=#!%*"(, (,), $ "5" "(+!3!>, )53 2+*'!>8,%! %, 

"2+,'!8#$', "*<$,#%, 2*#$($), 2* *(%*=!%$! %, ;+,>8,%$(! "$. 

!&%6"!7)&$* $& "$-"!*/($+(+ 2"$&$'"!&$* 

$89:;8<=>;?>? ; 9:@A98B8C8<D8>? <: B?E?BD>8 

E"%*'%,(, 2+$/$%, 1, %,+,"%,#,(, +*#- %, 85+>,',(, 2+$ 6$%,%"$+,%!(* %, 18+,-

'!*2,1',%!(* "! 85#>$ $3!%%* %, 2*"#!8$<$(!, 8* )*$(* '*8$ %!+,'%*3!+%*(* +,1-

2+!8!#!%$! %, 8*7*8$(! "+!8 +,1#$/%$(! "*<$,#%$ ;+:2$. A+!8 $)*%*3$"($(! "5-

?!"(':',( 2+*($'*+!/$- *(%*"%* (*', 8,#$ 85+>,',(, – /+!1 %,3!",(, "$, (+-4', 8, 

2+!+,12+!8!#- 8*7*8$(! $#$ %!. L,?$(%$<$(! %, "'*4*8%$-( 2,1,+ ('5+8-(, /! 2+$ 

2+!+,12+!8!#!%$!(* "! ;:4$ !6!)($'%*"( $ /! +!":+"$(!, )*$(* "! 2+!+,12+!8!#-(, 

%! %*"-( $)*%*3$/!")$ 2*(!%<$,# 1, +,1'$($!, , %,2+*($' – $1#$',( "! %,2+,1%*. 

J+:;$ *4,/! ;+,'$($+,( *)*#* (!1,(,, /! '"!)$ $%8$'$8, %!1,'$"$3* *( %!;*'*(* 

4#,;*"5"(*-%$!, $3, 2+,'* %, 8*"(52 8* !8$% 4,1$"!% 2,)!( *( 18+,'%$ "(*)$ $ :"-

#:;$, )*$(* %! 3*;,( 8, 3: 458,( *(),1,%$. @*', +,14$+,%! ! 1,#!;%,#* ' *"%*',(, 

%, (,), %,+!/!%*(* „2,1,+%* "*<$,#%* "(*2,%"('*”, '512+$!(* *( "(+,%$(! *( L,-

2,8%, D'+*2,, ' 2*"#!8%* '+!3! $ *( "(+,%$(! *( &!%(+,#%, $ M1(*/%, D'+*2,, , 

/,"($/%* 8*+$ $ ' ANO. B!+,'!%"('*(* *4$)%*'!%* "! $1+,1-', ' (*',, /! !8%, 

"*<$,#%, ;+:2, 2+$"'*-', 1%,/$(!#%, /,"( *( %,<$*%,#%$- 8*7*8, "518,',% ' 8,8!-

%, "(+,%,.  9* (*1$ %,/$% !8%$ "#*!'! "! *4#,;*8!(!#"(',( *( +!":+"$(! %, "(+,%,-
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(,, , *"(,%,#$(! ;+:2$ $3,( *;+,%$/!% 8*"(52 8* (!1$ 4#,;,. 9+$ -"%* $1+,1!%* 

(,)*', %!+,'!%"('* *4$)%*'!%* "! ;*'*+$ 1, (. %,+. ”+$")*'$ "*<$,#%$ ;+:2$” – 

'51+,"(%$(! (2!%"$*%!+$), 7*+,(, ' %!+,'%*"(*C%* 2*#*>!%$! ($%',#$8$(!), $%8$-

'$8$(! " (!>)$ 1,4*#-',%$-, 4!1+,4*(%$(! $ "*<$,#%* "#,4$(!, %$")**4+,1*',%$(! 

$ /#!%*'!(! %, 3,#<$%"('!%$(! ;+:2$. @,), 2+$ %!%,3!", %, 85+>,',(, /#!%*'!(! 

$3 %! 3*;,( $#$ (+:8%* :"2-',( ",3$ 8, "$ 2*1'*#-( 3$%$3,#%* 3!8$<$%")* *4"-

#:>',%! $ 3!8$),3!%(*1%* #!/!%$! 2*+,8$ %$")$(! "$ 8*7*8$, *( !8%, "(+,%,, $ 

'$"*)$(! +,17*8$, " )*$(* "! 7,+,)(!+$1$+, *2,1',%!(* %, /*'!=)*(* 18+,'!, *( 

8+:;,. @,), (! ", *4+!/!%$, %-3,C)$ 8*"(52 8* 4,1$"%* 3!8$<$%")* *4"#:>',%! $ 

3!8$),3!%(*1%, (!+,2$-, 8, "! 2+*"(-( " 2+,'*(* "$ %, >$'*( 2+$ 25+'*(* 2*-

"!+$*1%* 1,4*#-',%!. M3!%%* ' (*', "! )*+!%$ %!*47*8$3*"((, *( %,3!", %, 85+>,-

',(,, /+!1 )*-(* !8$%"('!%* ! '513*>%* 8, "! *"$;:+$ 8*"(52 %, '"$/)$ 8* 3!8$-

<$%")* *4"#:>',%!, %!1,'$"$3* *( "*<$,#%$-( $3 "(,(:". @*1$ '51;#!8, /! 8*"(5-

25( 8* *2+!8!#!%$ $)*%*3$/!")$ 4#,;, " 7:3,%$(,+%* 1%,/!%$! %! 4$', 8, 1,'$"$ 

*( 8*7*8, %, $%8$'$8$(!, "! %,+$/, "2!<$6$/!% !;,#$(,+$1531. B*, "2*+!8 2+$%-

<$2$(! 1, !6!)($'%*"( %, $)*%*3$),(, %, 9,+!(*, 2+$ (*', +,12+!8!#!%$! "! ;:4$ 

*2+!8!#!% +!":+" *( ;#!8%, (*/), %, <-#*(* "(*2,%"('*2.  

)F;8GB:<8 <: ;=8?HI? @B9:;<? ?=DJK9L;:<8 

B!+,'!%"('*(* ' +,12+!8!#!%$!(* %, 8*7*8$(! 8,', *"%*',%$! %, 2+,'$(!#"(',(, %, 

+,1'$($(! "(+,%$ 1, $1;+,>8,%! %, '"!*4?$ 18+,'%**"$;:+$(!#%$ "$"(!3$, 2+$ 

)*$(* 8*3$%$+, *4?!"('!%$-( $%(!+!", %!1,'$"$3* 8,#$ ", /,"(%$ $#$ 85+>,'%* 

6$%,%"$+,%$. @,), %,2+$3!+ 8*+$ ' "(+,%$ " *(%*"$(!#%* "'*4*8%$ 2,1,+%$ $)*-

%*3$)$, ),)'$(* ", ANO $  !#$)*4+$(,%$-, 2+!1 2*"#!8%$(! 25 ;*8$%$ '"! 2*'!/! 

"! :'!#$/,', 8!#5( %, *4?!"('!%*(* 6$%,%"$+,%! %, 18+,'!*2,1',%!(*, )*!(* ')-

#H/', $ "+!8"(', 1, 1,2#,?,%! %, 3!8$),3!%($. L, ANO (*', ! $#H"(+$+,%* %, 

(,4#$<, 1 2*-8*#:. 

 

 

 

 

 

 

 

 

 

 

 

 

                                                      
1 J>*:1!6 A($;#$<. M)*%*3$), %, 85+>,'%$- "!)(*+. F%$'!+"$(!(")* $18,(!#"('* „A(*2,%"('*”, 

A*6$- 1996 ;. 
2 9,) (,3.  
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(:HCDM: 1 

M1(*/%$<$ %, 6$%,%"$+,%! %, +,17*8$(! 1, 18+,'!*2,1',%! ' ANO 

  1960 1970 1980 1990 2000 2006 

E4?* $%8$+!)(%* 6$%,%"$-

+,%! (1.2+1.3+2.1+2.2) 53,5 66,7 77,1 81 85,8 87,9 

1. P,"(%$ $1(*/%$<$ 75,3 62,5 58 59,8 55,9 53,9 

1.1. J$+!)(%$ 2#,?,%$- %, 

8*3,)$%"(',(, 46,9 33,2 22,9 19,1 14,3 12,2 

1.2. P,"(%* 18+,'%* 1,"(+,7*-

',%! 21,5 20,7 27,2 32,7 33,6 34,4 

1.3. J+:;$ 7,3 8,5 7,9 8,1 8,1 7,4 

2. 9:4#$/%$ $1(*/%$<$ 24,7 37,5 41,9 40,2 44,1 46,1 

2.1. Q!8!+,#%$ "+!8"(', 10,5 23,6 28,3 27,2 30,9 33,5 

 Medicare  0 10,3 14,7 15,3 16,6 19,1 

 Medicaid  0 3,7 5,7 6 8,7 8,3 

J+:;$ 10,5 9,6 7,9 5,9 5,6 6,1 

2.2. O,(")$ $ +!;$*%,#%$ 14,2 13,9 13,7 13 13,2 12,6 

 Medicaid  0 3,2 4,5 4,4 6,2 6,4 

J+:;$ 14,2 10,5 9,2 8,6 7,1 6,2 

M1(*/%$): Health Care Financing Review, National Health Expenditures 1960 – 2006, 

  %,/,#*(* %, ..0 '!), 1,!8%* " +,1'$($!(* %, "3!"!%$- ($2 $)*%*3$),, )*C(* 

"5/!(,', 2,1,+%$(! 3!7,%$13$ " *2+!8!#!%, "(!2!% %, %,3!", %, 85+>,',(, ((. %,+. 

"*<$,#%* 2,1,+%* "(*2,%"('*), '"! 2*'!/! "! 2+!3$%,', )53 $%8$+!)(%* 6$%,%"$-

+,%! %, 18+,'!*2,1',%!(*. B! ",3* #!),+"('!%$(! "+!8"(',, %* $ 3!8$<$%")$(! :"-

#:;$, )*$(* 2*#:/,',( 2*(+!4$(!#$(!, "! 6$%,%"$+,( *( "(+,%, %, *4?!"('!%$(! 

6*%8*'!, %!1,'$"$3* *( (-7%,(, "*4"('!%*"(. M12*#1',C)$ 2+$%<$2, %, "*#$8,+-

%*"((, %, :/,"($!(*, 85+>,',(, (*4?!"('*(*) )*%(+*#$+, $ +!;:#$+, +,17*8$(!, 

),(*, *( !8%, "(+,%,, "! -'-', ;,+,%( 1, "54$+,!3*"((, %, 2+$7*8$(! %, (!1$ 6*%8*-

'!, ,, *( 8+:;, – 1,?$(%$) %, $%(!+!"$(! %, 2*(+!4$(!#$(!. @*1$ 2+*<!" "! *<!%-', 

2*#*>$(!#%* *( ;#!8%, (*/), %, "*<$,#%,(, "$ 1%,/$3*"(, (5C ),(* 8,', '513*>-

%*"( 85+>,',(, 8, 2+!+,12+!8!#- "+!8"(', *( 4*;,($ )53 4!8%$, *( 18+,'$ )53 4*#-

%$ $ *( 3#,8$ )53 '51+,"(%$. B*,... *( ;#!8%, (*/), %, $)*%*3$/!"),(, <!#!"5*4-

+,1%*"(, /!"(* '*8$ 8* 1,;:4, %, !6!)($'%*"(. B,2+$3!+, )*;,(* 2,<$!%(5( "#!8$ 

#$/%* +,17*8$(! "$, (*C *4$)%*'!%* "! '*8$ *( "'*- +,<$*%,#!% $14*+ $ $14-;', 

+!=!%$-, )*$(* ?! 3: "(+:',( %!%:>!% +,17*8.   (*1$ "#:/,C (*C "! "(+!3$ 8, 2*"-

($;%! "5"(*-%$! %, +,'%*'!"$!, 2+$ )*!(* 2+!8!#%,(, 2*#!1%*"( *( 2*(+!4#!%$!(* 

%, 8,8!% 2+*8:)( 8, "! $1+,'%$ " 2+!8!#%,(, 2,1,+%, <!%,, )*-(* ! :"(,%*'!%, %, 

"(,%8,+(%$(! 2,1,+$3. 9+$ $%8$+!)(%*(* 6$%,%"$+,%!, %!1,'$"$3* 8,#$ ! *4?!"(-

'!% $#$ /,"(!% 18+,'%**"$;:+$(!#!% 6*%8, (*1$ 8$+!)(!% 3!7,%$153 1, +!;:#$+,%! 

                                                      
3 J*<. 8-+ @+,C/* A2,"*'. G$)+*$)*%*3$)". F%$'!+"$(!(")* $18,(!#"('* „A(*2,%"('*”, A*6$- 2004 ;. 
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%, +,17*8$(! %! 8!C"(',, , 2*(+!4$(!#$(! ", #$=!%$ *( '513*>%*"((, 8, '1!3,( 

+!=!%$! 1, 2*(+!4#!%$!(* %, !8$% $#$ 8+:; #!),+"('!% 2+*8:)(. @*', ! (,),, 1,?*-

(* 2*'!/!(* *( (-7 ", 2+!82#,(!%$ (*( *4?!"('!%*(* 18+,'%* *"$;:+-',%! $ 2+!82-

#,(!%$(! 18+,'%$ 1,"(+,7*')$) $ ' 3*3!%(, %, 2*(+!4#!%$!(* 2,<$!%(5( 2*#:/,', 

"5" 1,)5"%!%$! (*',, )*!(* '!/! ! 2+!82#,($#. E( 8$,;+,3,(, 2*-8*#: "! '$>8,, /! 

!8', 2+$ *)*#* 22% *( "'!(*'%$(! +,17*8$ 1, 18+,'!*2,1',%!, 2,<$!%(5( +!=,', 

",3 8,#$ 8, 1,):2$ "(*),(, $#$ :"#:;,(, ' 3*3!%(, %, 2*(+!4#!%$!(*.   *"(,%,#$(! 

"#:/,$ +!=!%$!(* 1, 1,):2:',%! $ "5*('!(%* 1,2#,?,%!(* "! *"5?!"('-',( *( (+!(* 

#$<!, )*!(* %! ! 2+-) 2*#:/,(!# %, 2*#!1%$-( !6!)( *( 2*(+!4#!%$!(*. E4$)%*'!%* 

(*', 4$',( 2+,'$(!#"('*(* /+!1 %!;*'$(! '!8*3"(',, *4?!"('!%$(! $ /,"(%$(! 18-

+,'%**"$;:+$(!#%$ 6*%8*'!. 9* 8,%%$ %, ALE ' K5#;,+$- *4?!"('!%*(* 6$%,%"$-

+,%! 1, 2005 ;*8$%, '51#$1, %, *)*#* 57.5%, 2+$ 2*),1,(!# 1, +,1'$($ "(+,%$ ),(* 

R!+3,%$- $ Q+,%<$- *( 2*+-85), 80 %, "(*, %* ' "5?*(* '+!3! ' +,1'$',?$(! "! 

"(+,%$ *(%*"$(!#%$-( 8-# %, 6$%,%"$+,%!(* 8$+!)(%* *( 8>*4, %, 2*(+!4$(!#- 

'51#$1, %, *)*#* 70%. O* "! *(%,"- 8* #!),+"(',(,, *(%*"$(!#%$-( 8-# %, (!1$, 2+$ 

)*$(* 2,<$!%(5( %! 1,2#,?, $#$ 1,2#,?, /,"($/%*, '51#$1, %, *)*#* 1/3 *( *4?$(! 

+,17*8$ 1, 3!8$),3!%($ ' K5#;,+$- (' "(*C%*"(%* $1+,>!%$!)4. @*', *()#*%!%$! *( 

"(,%8,+(%$(! 2,1,+%$ 2+,'$#, 8,', *"%*',%$! %, 85+>,',(, ' 1%,/$(!#%, "(!2!% 8, 

*"5?!"('-', +!;:#,($'%, %,3!", " <!# *2($3$1$+,%! %, *4?!"('!%$(! +,17*8$. M 

(,),, (5C ),(* 2*(+!4$(!#-( %! 1,2#,?, 8$+!)(%* *( 8>*4, "$ ' 3*3!%(, %, 2*(+!4-

#!%$!(* %, 3!8$),3!%(,, (*C %! 48$ 1, *2($3$1$+,%!(* %, +,17*8$(! $ 2* (*1$ %,-

/$% ! ('5+8! '513*>%* 8, %! 3*>! 8, 458! 2*"($;%,(* +,'%*'!"$! $#$ 2+!8!#%$(! 

+,17*8$ 8, "! $1+,'%-( " 2,1,+%,(, <!%,. 

2DJK9: 1 

 !"#$!#"% &% "%'()*+!, '% '*"%-,).%'-%&, - 

/-,!% (2004 0)*+&%)

 !"#$; 4% $!%&'() 

*+,-+.+(%; 

18%

/+0'() 

*1!+2() 

)0$#"!32+(%; 

19%

45.%0'2%() 

*1!+2() 

)0$#"!32+(%; 

25%

45.$ 

16!7+2($ 

!+*8)1$; 34%

 

M1(*/%$): K,1, 8,%%$ %, A'!(*'%,(, 18+,'%, *+;,%$1,<$- 

                                                      
4 9* 2*"#!8%$ 8,%%$ *( IMS Health Bulgaria 
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*N8O> <: ?=DJK9L;:<8>? ;F9EK O9D;:>: <: >F9=8<8>? 

S,)'* "! "#:/', %, 2+,)($),? 9+$ '5'!>8,%!(* %, '"!*4?* 18+,'%* *"$;:+-',%!, 

2+$ )*!(* 1,2#,?,%!(* %, 3!8$),3!%($(! "(,', $%8$+!)(%*, 2*(+!4$(!#-( %! 48$ 1, 

+,17*8$(!, )*$(* "! 2+,'-(, 1,?*(* $#$ %! 1,2#,?,, $#$ 2#,?, !8%, 3,#), /,"( (co-

payment) *( +,17*8$(! 8$+!)(%*. @,), "! *;+,%$/,', "(+!3!>5( %, 2*(+!4$(!#- 8, 

3,)"$3$1$+, !6!)(, *( 2*(+!4#!%$!(* "$ 2+$ )*%):+!%(%$(! 2,1,+$ $ (*', '*8$ 8* 

%,+,"(',%! %, *4?$(! +,17*8$ 1, #!),+"(',. @*', -'#!%$! "! %,+$/, %,+,"(',%! %, 

"(!2!%(, %, 3*+,#!% +$") (moral hazard) $ ! "'5+1,%* " 2*%$>,',%! %, /:'"('$(!#-

%*"((, %, 2*(+!4$(!#- )53 $13!%!%$!(* %, <!%$(!. E2+!8!#-%!(* %, /,"($/%* $#$ 

<-#*"(%* 1,2#,?,%! %, 3!8$),3!%(*1%,(, (!+,2$- 2+*3!%- %,)#*%, %, )+$',(, %, 

(5+"!%!(*, ),(* ;* 2+,'$ 2*-%$")* !#,"($/%*, $#$ )+$',(, "(,', " 2*-"(+53!% %,)-

#*%5.  "!*47',(%*(* 1,"(+,7*',(!#%* 2*)+$($! 2*'$=,', %$'*(* %, 3*+,#%$-( +$") 

(moral hazard)6 $ (,), "! %,4#H8,', "'+57$12*#1',%! %, #!),+"(', '"#!8"('$! %, 

2+*3!%!%,(, /:'"('$(!#%*"( %, ":4!)($(! %, (5+"!%!(* "2+-3* <!%,(,. A#!8',?,(, 

;+,6$), 8,', 2+!8"(,', 1, (*', ('5+8!%$!. 

                                                      
5 Danzon Patricia “Price discrimination for pharmaceuticals: Welfare effects in the US and the EU” 

International Journal of the Economics of Business, Vol. 4 No. 3, 1997   3*%*;+,6$-(, "$ ,'(*+),(, 8*-

),1',, /! '$"*)$-( *(%*"$(!#!% 8-# %, *"$;:+$(!#%*(* 2*)+$($! ' ANO ! 2+$/$%, 1, $13!"(',%! %, 

)+$',(, %, (5+"!%!(* $ *( (,3 %, 2*%$>,',%! %, !#,"($/%*"((, %, (5+"!%!(*. 
6 9*%-($!(* moral hazard (3*+,#!% +$")) ' "6!+,(, %, 1,"(+,7*',(!#%$(! 2,1,+$ "! *(%,"- 8* "#:/,-, 

2+$ )*C(* "5?!"(':',%!(* %, 1,"(+,7*',(!#%* 2*)+$($! %, +$"), 2+*3!%- 2*'!8!%$!(* %, 1,"(+,7*-

',%,(, ;+:2,, (5C ),(* (- '!/! %! %*"$ *(;*'*+%*"( ' +,13!+ %, 25#%$(! +,17*8$ 1, (*', 2*'!8!%$!. 

B,2+$3!+ 2+$ 1,):2:',%!(* %, ,'(*3*4$#%, 1,"(+,7*'), /,"( *( 1,"(+,7*',%$(! %! ", (*#)*', '%$-

3,(!#%$ )*#)*(* 4$7, 4$#$ ' *("5"('$!(* %, 1,"(+,7*'), $ 3*>! 8, %! 1,)#H/,( ,'(*3*4$#, "$ $#$ 

8, %! 2+!8*('+,(-( 9@9, )*!(* ! '513*>%* 8, 458! $14!;%,(*. 
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2DJK9: 2. *N8O> <: ?=DJK9L;:<8>? D D@P8=>;:<8 <: O9D;:>: <: >F9=8<8 

B!), " D1 *1%,/$3 )+$',(, %, (5+"!%!(* %, 6,+3,<!'($/%$ 2+*8:)($ 2+$ *("5"-

('$! %, 18+,'%* *"$;:+-',%! 1, 8,8!% %,<$*%,#!% 2,1,+. E( %,)#*%, C #$/$, /! 2*"-

#!8%,(, "! *(#$/,', " '$"*), <!%*', !#,"($/%*"( %, (5+"!%!(* – 2+$ 3,#)$ 2+*3!-

%$ ' <!%,(, /:'"('$(!#%*"((, %, 2*(+!4$(!#$(! 2+*3!%- 1%,/$(!#%* 2*(+!4-',%$(! 

)*#$/!"(', 2+*8:)<$-. @*', "! 85#>$ %, %$"),(, "(!2!% %, 3*+,#!% +$"), 2+$ )*--

(* 2*(+!4$(!#$(! "#!8-( "(+$)(%* 1, '"-), !8$%$<, $17,+/!%$ 2,+$. B!), 2+$!3!3, 

/! ),)(* ! ' 8!C"('$(!#%*"(, 2,1,+5( %! ! )*%):+!%(!%. Q$+3$(!, 2+!8#,;,?$ #!-

),+"('!%$ 2+*8:)($, )*$(* "! "(+!3-( )53 3,)"$3$1$+,%! %, 2!/,#4,(, "$, 4$7, 

2*885+>,#$ %$'* %, 2+!8#,;,%*(* )*#$/!"('* Q1 2+$ <!%, I1, (5C ),(* 2+!8!#%$(! 

2+$7*8$ MR1 "! $1+,'%-',( " 2+!8!#%$(! +,17*8$ GA (*/%* 2+$ (*', )*#$/!"('*. 

N)* 1, <!#(, %, (!*+!($/%$- ,%,#$1 '5'!8!3 18+,'%* *"$;:+-',%! (%!1,'$"$3* 8,#$ 

! *4?!"('!%* $#$ /,"(%*), 2+$ )*!(* 1%,/$(!#!% 8-# *( <!%,(, "! 1,2#,?, *( *"$;:-

+$(!#!% 6*%8, 2,<$!%($(! $ #!),+$(! "(,',( 2*-3,#)* /:'"('$(!#%$ )53 <!%,(, 

(,)* 3!8$),3!%(5( "! 1,2#,?, $1<-#* *( 6*%8,, <!%*',(, !#,"($/%*"( %, (5+"!%!(* 

)#*%$ )53 %:#,) $ 2* (*1$ %,/$% )+$',(, %, (5+"!%!(* "! $13!"(', ' ;*+%$-( "$ 

)+,C, (,), /! %,)#*%5( C "(,', 2*-"(+53!%. 9+*3-%,(, %, <!%*',(, !#,"($/%*"( %, 

(5+"!%!(* '*8$ 8* 2*),/',%! %, *4?$(! +,17*8$ 1, #!),+"(',, 4!1 (*', 8, '*8$ 8* 

2+*2*+<$*%,#%* +,1=$+-',%! %, 8*"(52, %, 2,<$!%($(! 8* 3!8$),3!%(*1%* #!/!-

%$! ($1+,1-', "! ' *(%*"$(!#%* 2*-;*#-3*(* 2*),/',%! %, <!%,(, ' "+,'%!%$! " %,-

+,"(',%!(* %, 2*(+!4-',%*(* )*#$/!"('*). 9+*$1'*8$(!#$(! %, #!),+"(', 2*'$=,-

/?CDQ8=>;? 

R8<: 

D

D1

MC
P1 

P2 

Q2 Q1 

MR2

MR2

*N8O> <: ?=D-

JK9L;:<8>? 
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',( <!%$(! $ 2+!8#,;,%*(* )*#$/!"('* 8* 3*3!%(,, 8* )*C(* )+$',(, %, 2+!8!#%$(! 

2+$7*8$ MR2 "! $1+,'%$ " )+$',(, %, 2+!8!#%$(! +,17*8$ GA. „E"%*'%$(! +,1#$-

/$- %, 3*%*2*#$"($/%,(, )*%):+!%<$- ' "+,'%!%$! " /$"(,(, ", 8'!: (1) %,#$/$! %, 

"'+57),2,<$(!( 1, 2+*$1'*8"('* – "5"(*-%$!, 2+$ )*!(* 2+*$1'!>8,%*(* )*#$/!"(-

'* ! 2*-3,#)* ' "+,'%!%$! " )*#$/!"('*(*, %!*47*8$3*, 1, 8, "! 3$%$3$1$+,( "+!8-

%$(! ":3,+%$ (2*"(*-%%$ $ 2+*3!%#$'$) +,17*8$; (2) '5'!>8,%! %, %,8<!%), ' <!-

%,(, – %,#$<! ! 2+!'$=!%$! %, <!%,(, %,8 2+!8!#%$(! (3,+;$%,#%$) +,17*8$ – 2+*-

3-%,(, ' ":3,+%$(! +,17*8$, )*-(* %,"(52',, )*;,(* 2+*$1'!>8,%*(* $#$ 1,):2:',-

%* )*#$/!"('* "! 2+*3!%- " !8$%$<,”7. 9+*-'-', "! !6!)(5( %, *"$;:+-',%!(*, )*C-

(* 2+$ :"#*'$-(, %, 2*),/',%! %, %$'*(* %, 3*+,#%$-( +$"), $1)+$'-', +!,#%,(, 

<!%*', !#,"($/%*"( %, (5+"!%!(*. A (*', "! 2*),/',( ),)(* <!%$(!, (,), $ ;*8$=%$-

(! +,17*8$ 1, 3!8$),3!%($. E(/$(,C)$ (,1$ (!%8!%<$- %, 2*),/',%! %, +,17*8$(!, 

85+>,'%$(! $#$ )',1$85+>,'%$(! *"$;:+$(!#%$ )*32,%$$ 2+!82+$!3,( 8!C"('$-, 

<!#-?$ '+5?,%! %, )+$',(, ' 25+'*%,/,#%*(* C "5"(*-%$! /+!1 +!8$<, +!;:#,($'-

%$ 3!+)$. @,),, %,+!8 " 8!3*;+,6")$(!, $)*%*3$/!")$(!, (!7%*#*;$/%$(! $ /$"(* 

2,1,+%$(! !)1*;!%%$ $ !%8*;!%%$ 6,)(*+$ 1, %,+,"(',%!(* %, +,17*8$(! 1, 3!8$),-

3!%($, "! 2+$4,'- $ 2*'$=,',%!(* %, 3*+,#%$-( +$") ),(* 2*"#!8$<, *( '5'!>8,-

%!(* %, '"!*4?* 18+,'%* *"$;:+-',%! ' +,1'$($(! "(+,%$. 

-!S4" +'$+)&$"7 %& $&.*'& $& -5!T&)&(& 

E"'!% %!+,'!%"('*(* ' +,12+!8!#!%$!(* %, 8*7*8$(! $ "'5+1,%*(* " (*', '5'!>8,%! 

%, '"!*4?* 18+,'%* *"$;:+-',%!, ' +,1'$($(! "(+,%$ "5?!"(':',( $ 8+:;$ !%8*;!%-

%$ *"%*',%$- 1, %,3!", %, 85+>,',(, %, 2,1,+, %, #!),+"(',. @*', ", 2,1,+%$(! 

8!6!)($, " )*$(* "! 7,+,)(!+$1$+,( 2,1,+$(! %, 3!8$<$%")$ "(*)$ $ :"#:;$. @! ", 

+!1:#(,( *( "2!<$6$),(, %, #!),+"(',(, ),(* $)*%*3$/!")$ $ 1,!8%* " (*', *4?!"-

('!%$ 4#,;,. D(* 1,?*, 2+!8$ 8, 2+!3$%!3 (-7%*(* $1"#!8',%!, ?! "! "2+!3 %, 

$1-"%-',%!(* %, #!),+"(',(, ),(* "2!<$6$/%$ 2,1,+%$ 4#,;,.  

38O:9=>;:>: – =A8MDNDQ<D A:@:9<D HC:J: 

T!),+"(',(, ", "2!<$6$/%$ $)*%*3$/!")$ 4#,;, ("(*)$), (5C ),(* $3,( 3,(!+$,#-

%*-'!?!"('!% 7,+,)(!+. @! "! 2+*$1'!>8,( 1, 1,8*'*#-',%! 2*(+!4%*"($(! %, $%8$-

'$8$(! *( #!/!%$! /+!1 7$3$/!"), $%(!+'!%<$- ' (-#*(*. @-7%*(* 2*(+!4#!%$! '#$-

-! 2*1$($'%* $#$ %!;,($'%* %, 18+,'*"#*'%*(* "5"(*-%$! %, 2*(+!4$(!#$(!, )*$(* 

' (*1$ "#:/,C 3*>!3 8, %,+$/,3! $ 2,<$!%($. M3!%%* 2*+,8$ (*', $12*#1',%!(* $3 

2* 2+!8%,1%,/!%$! ! "'5+1,%* " 2+$8*4$',%! %, 1%,/$(!#%$ 2*1%,%$- ' *4#,"((, %, 

3!8$<$%,(, $ 6,+3,<$-(,. @,), 2*(+!4$(!#$(!/2,<$!%($(! %! 3*;,( ",3*"(*-(!#%* 

8, '1!3,( +!=!%$! 1, 1,):2:',%!(* %, '"!)$ #!),+"('!% 2+*8:)( $ ", 2+$%:8!%$ 8, 

"! *2+,( %, 2*1%,%$-(, %, #!),+$(! $ 8* *2+!8!#!%, "(!2!% – %, 6,+3,<!'($(!. @,1$ 

,"$3!(+$- %, $%6*+3,<$-(, ! !8$% *( 2,1,+%$(! 2+*',#$, %,4#H8,',%$ 2+$ 2,1,+, 

%, 6,+3,<!'($/%$ 2+*8:)($. 9* "'*-(, "5?%*"( #!),+"(',(, ", %,C-4#$1* 8* 7+,-

                                                      
7 N'(*+")$ )*#!)($'.  5'!8!%$! ' G,+)!($%;,., F%$'!+"$(!(")* $18,(!#"('* „A(*2,%"('*”, 2006 ;.  



9+$/$%$ 1, %,+,"(',%! %, +,17*8$(! 1, 3!8$),3!%($, 2*)+$',%$ *( *4?!"('!%$(! 6*%8*'! 

 

 

285

%$(! $ %,2$()$(!, (5C ),(* 2*"#!8%$(! "5?* '#$1,( ' 2+-)* "52+$)*"%*'!%$! " 

*+;,%$13, %, /*'!),, %* 3!>8: (-7 "5?!"(':',( $ 1%,/$(!#%$ +,1#$/$-. B!2+,'$#-

%,(, $3 :2*(+!4, 3*>! 8, 8*'!8! 8* %!;,($'%$ "(+,%$/%$ !6!)($, (!>)$ "5"(*-%$- 

%, *+;,%$13, $ "35+(. G*;,( 8, 458,( :2*(+!4-',%$ ),(* *2$,($, :"2*)*$(!#%$ $ 

8+:;$ %,2+,'#!%$-, 1,4+,%!%$ *( 1,)*%,. @!1$ *"*4!%*"($ %,#,;,( +!;:#,($'%,(, 

%,3!", %, 85+>,',(, 2* :"(,%*'-',%! %, "(+*;$ 2+,'$#, %, 2+*$1'*8"('*, 8$"(+$-

4:<$-, 2+!82$"',%!, *(2:"),%! $ 2*(+!4#!%$!.  

E( 8+:;, "(+,%,, #!),+"(',(, "! 8*4#$>,',( 8* 3!8$<$%")$(! :"#:;$ 2* (*',, /! 

", *4!)( %, (5+"!%! *( "(+,%, %, 2*(+!4$(!#$(! " <!# 8, 458,( $12*#1',%$ 1, 1,8*-

'*#-',%! %, 2*(+!4%*"($(! %, 2*(+!4$(!#$(! 8, ", ' 8*4+* 6$1$/!")* $ 2"$7$/%* 

18+,'!. L, +,1#$), *( (!1$ :"#:;$, 2+$ )*$(* 2,<$!%(5( (+-4', 8, *"5?!"('$ 2+-)* 

"52+$)*"%*'!%$! " #!),+-, "(*3,(*#*;,, (!+,2!'(, $ (. %., #!),+"(',(, (*C 3*>! 8, 

2*(+!4-', 4!1 2+$"5"('$!(* %, (!1$ "2!<$,#$"($ (2* 2+!1:3<$-). 9*(+!4#!%$!(* %, 

#!),+"(', *4,/! %! "! *"5?!"('-', ),(* ",3*"(*-(!#!% 2+*<!", (5C ),(* 18+,'%$(! 

:"#:;$ $ #!),+"('!%$(! 2+*8:)($ ", '1,$3*"'5+1,%$.   2+*<!", %, 2*(+!4#!%$!(* 

(! ", '1,$3%* *4'5+1,%$, 2+!82*#,;,( "! $ 2*+,8$ (*', ", 8*25#',?$ "! !8%$ 8+:;$ 

("525("(',?$).8 9*(+!4#!%$!(* %, #!),+"(', ! %!'513*>%* 4!1 2+!;#!8 $#$ )*%":#-

(,<$- " 3!8$<$%")$ "2!<$,#$"( $ *4+,(%*, ' 2*'!/!(* "#:/,$ %! 3*>! 8, "! *"5-

?!"('$ !6!)($'%* #!/!%$! %, 2,<$!%(, *( #!),+- 4!1 %,#$/$!(* %, 3!8$),3!%(*1%, 

(!+,2$-. B!?* 2*'!/!, 2+$ +!$34:+"$+,%$(! #!),+"(', +,17*8$(! 1, 2*#:/!%$(! *( 

2,<$!%($(! #!),+"(', "! 1,2#,?,( *( (+!(, "(+,%, – *4?!"('!%$(! $#$ /,"(%$ *"$-

;:+$(!#%$ )*32,%$$. @,), 1, 2*-;*#-3,(, /,"( *( 3!8$),3!%($(! 6:%)<$$(! %, 

(5+"!%!(* %, #!),+"(', "! "5'3!"(-',( *( 3%*>!"('* $)*%*3$/!")$ ":4!)($ – #!),-

+$, )*$(* 2+!82$"',( ('1!3,( +!=!%$! 1, 2*(+!4#!%$!); 6,+3,<!'($, )*$(* *(2:"-

),( ()*%":#($+,( 2,<$!%($(! 1, (!+,2$-(,); 2,<$!%($, )*$(* )*%":3$+,( $ '5+7: 

)*$(* 2,8, 2*#!1%$-( !6!)( *( 2*(+!4#!%$!(*; $ *"$;:+$(!#%$ )*32,%$$, )*$(* 

1,2#,?,( +,17*8$(! 1, 2+$8*4$',%!(* %, 2+*8:)(,.  

9,(!%(%,(, 1,?$(, 1, 2+*8:)($, )*$(* 2+!8"(,'#-',( (!7%*#*;$/%* %*'$ 2*-

!6!)($'%$, " 2*-3,#)* "(+,%$/%$ !6!)($ $ 2*-4!1*2,"%$ #!),+"(',, +,18!#- 6,+3,-

<!'($/%$- 2,1,+ %, 8'! – 2,1,+ %, *+$;$%,#%$ 2+*8:)($ $ 2,1,+ %, ;!%!+$/%$ 2+*-

8:)($. R!%!+$/%$ ", 2+*8:)($(! " !8%,)5' 7$3$/!% "5"(,' %, ,)($'%*(* #!),+"('!-

%* '!?!"('*. E;+,%$/,',%!(* %, 2+*$1'*8"('*(* %, 1,3!"($(!#$ 1, *2+!8!#!% 2!-

+$*8 2*"(,'- 2+*$1'*8$(!#$(! %, *+$;$%,#%$ 2+*8:)($ ' +*#-(, %, 3*%*2*#$"($ $ 

(,), 2*"(,'- '+!3!%%$ 4,+$!+$ 2+!8 %,'#$1,%!(* %, *"(,%,#$(! )*32,%$$ ' 8,8!-

%,(, 2,1,+%, %$=,. 9* (*1$ %,/$% "! ;,+,%($+,( '$"*)$ 2!/,#4$ %, 2+*$1'*8$(!#$-

(!, , 2*(+!4$(!#$(! %-3,( '513*>%*"( 8, $14!+,( ,#(!+%,($',. @*1$ 6,)( 2*+,>8, 

$ !8%* *( *"%*',%$-(, 1, %,3!", %, 85+>,',(, – '$"*)$ 4,+$!+$ %, '7*8,.  

E;+,%$/,',%!(* %, )*%):+!%<$-(, 2+$ #!),+"(',(, "! 8*25#', *( (*',, /! (! /!"-

(* 2+!8"(,'#-',( "#*>%$ 7$3$/%$ "5!8$%!%$-, )*$(* (+:8%* 3*;,( 8, 458,( "+,'-

%-',%$ *( 2,<$!%($(!, , 8*+$ $ *( #!),+$(!.   1,'$"$3*"( *( %,/$%, %, $%(!+'!%-

<$- ' /*'!=)*(* (-#* (! 2+$!3,( +,1#$/%, 6*+3, ((. %,+. #!),+"('!%, 6*+3,): 

*+,#%$ 6*+3$ (oral forms) – (,4#!()$ $ ),2":#$ $ 8+., $%>!)<$*%%$ 6*+3$ 

(parenteral forms), 6*+3$ 1, '8$=',%! (inhaled forms), 6*+3$ 1, #*),#%* 8!C"('$! 

                                                      
8 J*<. 8-+ @+,C/* A2,"*'. G$)+*$)*%*3$)". F%$'!+"$(!(")* $18,(!#"('* „A(*2,%"('*”, A*6$- 2004 ;. 
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(topical forms), ),2)*'$ 6*+3$ (nasal forms) $ 8+:;$. B!?* 2*'!/!, !8%, #!),+"('!%, 

6*+3, 3*>! 8, "585+>, +,1#$/%, )*%<!%(+,<$- %, ,)($'%* #!),+"('!%* '!?!"('*. 

 "-), !8%, *( (!1$ 6*+3$ "585+>, ,)($'%* #!),+"('!%* '!?!"('* $ 2*3*?%$ "+!8-

"(',. @,), %,2+$3!+, *+,#%$(! 6*+3$ "585+>,(: *)*#* 5-10% ,)($'%* '!?!"('*; 

80% 25#%$(!#$, +,1;+,>8,?$ '!?!"(',, "3,1*/%$ '!?!"(',, "2*-',?$ '!?!"(',; $ 

*)*#* 10% *( '!?!"(',, )*$(* "2*3,;,( 1, #!"%*(* +,12,8,%! ' "(*3,7, $ /!+',(,. 

B!?* 2*'!/!, !8%, #!),+"('!%, 6*+3, 3*>! 8, "585+>, +,1#$/%, )*%<!%(+,<$- %, 

,)($'%* #!),+"('!%* '!?!"('*. B!'513*>%*"((, 1, "+,'%!%$! 3!>8: 8'! ,#(!+%,-

($'$ '*8$ 8* %$"5) $%(!%1$(!( %, )*%):+!%<$-(, 2+$ #!),+"('!%$(! 2,1,+$.   

3!>8:%,+*8%,(, 2+,)($), ! 2+$!(* ),(* )+$(!+$$ 1, "+,'%!%$! 8, "! $12*#1', )*-

#$/!"('*(* ,)($'%* #!),+"('!%* '!?!"('*. T!),+"('!%$(! 2+*8:)($ " !8%,)5' "5"-

(,' %, ,)($'%*(* '!?!"('* ", '1,$3*1,3!%-!3$ $ 2* 2+!1:32<$- 4$ (+-4',#* 8, ", 

*4!)( %, "$#%, <!%*', )*%):+!%<$-. B* 2+*$1'*8$(!#$(! %, #!),+"(',, /+!1 ,;+!-

"$'%$(! 3,+)!($%;*'$ ),32,%$$, )*$(* 2+*'!>8,(, "! "(+!3-( 8, $1;+,8-( #*-#%*"( 

%, 2*(+!4$(!#$(! )53 (5+;*'"),(, 3,+),. A5?!"(':',%!(* %, (5+;*'")$(! 3,+)$, 

)*$(* *2+!8!#!%* *),1',( '#$-%$! '5+7: 2+!82*/$(,%$-(, %, 2*(+!4$(!#$(!, 3,),+ 

/!"(* 7$3$/%$-( "5"(,' 8, ! !8$% $ "5?, 8*25#%$(!#%* :"#*>%-',( 8!6$%$+,%!(* 

%, 2+,'$#,, )*$(* 8, ',>,( 1, #!),+"('!%$(! 2,1,+$.   2+,)($),(, "! "#:/', (,),, /! 

2*%-)*;, 2,<$!%(, 2+!82*/$(, !8%, (5+;*'"), 3,+), 2+!8 8+:;,, %!1,'$"$3* *( 

<!%,(,, 3,),+ 7$3$/%$-( $3 "5"(,' 8, ! !)'$',#!%(!%. @*', "! 85#>$ %, 6,)(,, /! 

2* 2+$%<$2 3!8$),3!%($(! $3,( 7,+,)(!+$"($)$(! %, (,), %,+!/!%$(! “experience 

goods”9 –  $ 1,(*', 2,<$!%($(!, 2+$'$)%,#$ )53 8,8!% 3!8$),3!%(, %! ", ")#*%%$ 8, 

;* "3!%-( " 8+:;. 

S*#)*(* 2*'!/! ", 2*(+!4-',#$ 8,8!% 3!8$),3!%( 2*(+!4$(!#$(!, (*#)*', 2*-

3,#)* ,(+,)($'%, 1, (-7 ! '513*>%*"((, 8, ;* 1,3!%-( 1, 2*-!'($% ',+$,%(. L, (-7 

2+!%,"*/',%!(* )53 8+:; 2+*8:)( ! "'5+1,%* " 2*!3,%! %, *2+!8!#!% +$"), 2*+,8$ 

%!"$;:+%*"((, )*-(* 3*>! 8, $3 8*%!"! :2*(+!4,(,  3:. A#!8*',(!#%* 2*(+!4$(!#$(! 

3*>! 4$ (+-4', 8, 458,( )*32!%"$+,%$, 1, 8, ", ")#*%%$ 8, 2*!3,( (*1$ +$"). B, 

6,+3,<!'($/%$(! 2,1,+$ 2*(+!4$(!#$(! "! 85+>,( '"! !8%* 2*%,"-( 1,;:4$ *( 2+!%,-

"*/',%!(* )53 8+:; !8%*+*8!% 2+*8:)(, +,'%$ %, 3,)"$3,#%,(, 2+!3$-, )*-(* (! ", 

")#*%%$ 8, 2#,(-(, 1, 8, $3 ! ;,+,%($+,% 2+*8:)( "5" "5?*(* ),/!"('* ),(* (*1$, 

)*C(* ", 2*(+!4-',#$ 8*")*+*. @,), %,#$/$!(* %, (!1$ +,17*8$ 1, 2+!%,"*/',%! *1%,-

/,',, /! %, 2+5' 2*;#!8 !8%*+*8%$ 2+*8:)($ 3*;,( 8, "! *),>,( ex-post 7!(!+*;!%%$. 

@*',, ),)(* $ ,"$3!(+$-(, %, $%6*+3,<$-(,, "! $12*#1', *( 6,+3,<!'($/%$(! )*32,-

%$$ 1, $1;+,>8,%! %, #*-#%*"( )53 (5+;*'"),(, 3,+),. 9* (*1$ %,/$% (! 3*;,( 8, 

$"),( 2*-'$"*)$ <!%$ $ 8, ;!%!+$+,( 2*-'$"*)$ 2!/,#4$, (+,%"6!+$+,C)$ 2*#!1!% 

!6!)( *( 2*(+!4$(!#$(! )53 "!4! "$. L%,/$(!#!% 4+*C *( 2*1%,($(! #!),+"(', $3,( 

1,3!"($(!#$, )*$(* 3*;,( 8, 458,( ;!%!+$/%$ (" !8%,)5' 7$3$/!% "5"(,' %, ,)($'%*-

                                                      
9 A(*)$ $#$ :"#:;$ 2+$ )*$(* 7,+,)(!+$"($)$ ),(* ),/!"('* $ <!%, %! 3*;,( 8, 458,( *<!%!%$ *( 

2*(+!4$(!#$(! 2+!8',+$(!#%*, %* 3*;,( 8, 458,( )*%"(,($+,%$ "#!8 2*(+!4#!%$!(*. @!1$ "(*)$ 2*"-

(,'-( (+:8%*"($ 2+!8 2*(+!4$(!#$(! 2+$ 2+,'!%!(* %, +,<$*%,#!% $14*+. 9*(+!4$(!#$(! 2+$'$)',( 

)53 (-7, (5C ),(* (! "! 7,+,)(!+$1$+,( " %$"), <!%*', !#,"($/%*"( %, (5+"!%!(*. .,+,)(!+%$ ", 1, 

"6!+,(, %, 18+,'!*2,1',%!(*, (5C ),(* 2*(+!4$(!#$(! "3-(,(, /! %$"),(, <!%, "! 85#>$ %, #*=* ),-

/!"('* $#$ "(+,%$/%$ !6!)($. 
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(* '!?!"('*) $ (!+,2!'($/%$ (" !8%,)'* $#$ "7*8%* (!+,2!'($/%* 8!C"('$!). R!%!-

+$/%$(! ", 2!+6!)(%$ 1,3!"($(!#$ $ 2+$ (-7 ! '513*>%, '$"*), "(!2!% %, <!%*', 

)*%):+!%<$-, )*-(* "! 2+!82*#,;,, /! '5' '+!3!(* 4$ 2*%$>$#, <!%,(, 8* %,2+,'!%$-

(! "+!8%$ +,17*8$.   +,1#$/%$(! "(+,%$ (,1$ !6!)($'%*"( %, +,12+!8!#!%$! %, +!-

":+"$(! ! 2*"($;%,(, ' +,1#$/%, "(!2!%. B,2+$3!+ ;!%!+$/%$(! 2+*8:)($ ' ANO %! 

"! 2+*8,',( 2*8 (5+;*'")* %,$3!%*',%$! $ 2* (*1$ %,/$% %$'*(* %, )*%):+!%<$- ! 

*(%*"$(!#%* 2*-'$"*)* ' "+,'%!%$! " D'+*2,, )58!(* ;!%!+$/%$(! #!),+"('!%$ 2+*-

8:)($ "! 2+*8,',( 2*8 (5+;*'")$(! "$ $3!%,. @,), 2+$ #!),+"(',(, " !8$% $ "5? 7$-

3$/!% "5"(,' 3*>! 8, "! *()+$-( 8'! 6*+3$ %, 2,1,+%, )*%):+!%<$- – )*%):+!%<$- ' 

:"#*'$-(, %, !8%*+*8!% 2+*8:)( $ )*%):+!%<$- *( 3*%*2*#$"($/!% 7,+,)(!+. 9+$ 

25+'$- ($2 )*%):+!%(%,(, 4*+4, "! '*8$ !8$%"('!%* "2+-3* <!%,(, $ 6,)(*+$(!, 

)*$(* %*"-( :"2!7, ",: 2*"($;,%! %, 3,)"$3,#!% !6!)($'!% *4!3 %, 2+*$1'*8"('*(* $ 

3$%$3$1$+,%! %, 2+*$1'*8"('!%$(! +,17*8$. 9+$ 3*%*2*#$"($/%$- ($2 )*%):+!%(-

%,(, 4*+4, "! '*8$ %! ",3* "2+-3* <!%,(,, , $ ),(* "! 7,+/,( 1%,/$(!#%$ "+!8"(', 1, 

%,"5+/,',%! %, 2+*8,>4$(! 2*"+!8"('*3 3,+)!($%;*'$ $%"(+:3!%($. 

&=DP8>9DL <: D<N?9P:MDL>: 

G,),+ 8, "5?!"(':', !8%, /,"( 3!8$),3!%($, )*$(* %! $1$")',( #!),+")* 2+!82$-

",%$! $ 3*;,( 8, "! 1,):2:',( "'*4*8%* *( 2*(+!4$(!#$(! (3%*;* /!"(* ' "2!<$,#$-

1$+,%,(, #$(!+,(:+, "! $12*#1', "5)+,?!%$!(* E@A, )*!(* "! 2*#:/,', *( ,%;#$C"-

)$- (!+3$% „over the counter”, $ ' (!)"(, 2*-%,(,(5) ' "5)+,?!%$!(* "! '#,;, +,1)-

+$($-( (:) "3$"5#), 8+:;, 1%,/$(!#%, /,"( *( 3!8$),3!%($(! $1$")', #!),+")* 

2+!82$",%$! $ 2*+,8$ (*', 2*(+!4$(!#$(! %! ", $%6*+3$+,%$ 1, 7,+,)(!+$"($)$(! 

%, 2*'!/!(* #!),+"('!%$ 2+*8:)($. T$2",(, %, $%6*+3,<$- ;$ ),+, 8, "! *45+%,( 

)53 "5*('!(%$(! 3!8$<$%")$ "2!<$,#$"($ " <!# 8, $12*#1',( (!7%$(! 2*1%,%$-, 1, 

8, %,2+,'-( "'*- $14*+. B!?* 2*'!/!, %! "5?!"(':',( ,#(!+%,($'%$ $1(*/%$<$ %, 

$%6*+3,<$- $, ,)* "5?!"(':',(, (! ", *;+,%$/!%$, (+:8%*8*"(52%$ $ /!"(* %!+,1-

4$+,!3$ 1, 2*(+!4$(!#-. J, %! ;*'*+$3 1, '$"*),(, "(!2!% %, *4?!"('!%* +,18!#!-

%$! %, (+:8,, 2+$ )*-(* '"!)$ $%8$'$8 "! "2!<$,#$1$+, ' 8,8!%, *4#,"( $ 2+$ 1,):-

2:',%!(* %, ),)',(* $ 8, ! "(*),, +,1#$/%, *( *4#,"((, %, %!;*',(, )*32!(!%<$-, "! 

*4+5?, 1, "5'!( $ 2*3*? )53 "5*('!(%$- "2!<$,#$"(. @*', ',>$ ' *?! 2*-;*#-3, 

"(!2!% 1, #!),+"(',(,, (5C ),(* 2*%-)*;, *( 2+,'$#%,(, $3 :2*(+!4, 1,'$"$ >$'*-

(5( %, 2,<$!%(,. T$2",(, %, $%6*+3,<$- ),+, 2,<$!%($(! 8, "! 8*'!+-( %, $14*+, 

%, "5*('!(%$- 3!8$<$%")$ "2!<$,#$"( – #!),+, 6,+3,<!'(, "(*3,(*#*;, $ 8, 2+$!-

3,( %!;*'$-( $14*+. B* %$)*C *( (-7 %! ! 1,"(+,7*',% 1, +$"), (*1$ "2!<$,#$"(, )53 

)*C(* ", "! *45+%,#$, 8, $3 2+!8#*>$ #!),+"('*, )*!(* "(+:', 2*-")52* "2+-3* 

8+:;* (,)*', $#$ %! 2+$(!>,', %!*47*8$3,(, !6!)($'%*"(, ),)',(* %*"$ 3!8$),-

3!%( "5" "5?*(* (!+,2!'($/%* 8!C"('$!, $#$ %-3, 8, ;$ *"'!8*3$ 1, %,#$/$!(* %, 

"5?$-( 2+*8:)(, %* 2*-!'($% ' 8+:; (5+;*'")$ *4!)( $#$ 2*8 8+:;* (5+;*'")* %,$-

3!%*',%$!. @,), ,"$3!(+$-(, ' $%6*+3$+,%*"((, %, 2*(+!4$(!#- 8*2+$%,"- 1, 1,-

;:4, %, !6!)($'%*"( 1, 2*(+!4$(!#- $ "5*('!(%* 1, (*1$, )*C(* 1,2#,?,, , ' )+,C%, 

"3!(), $ 1, *4?!"('*(* ),(* <-#*. 
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+J9:<DQ8<?=> <: O?<OK98<MDL>: 

@'5+8$ "!, /! ,"$3!(+$-(, %, $%6*+3,<$-(, %,3,#-', !6!)($'%*"((, %, 8!C"('$! %, 

)*%):+!%<$-(,10. B,2+$3!+, ,)* 8,8!%, 6$+3, 2+*8,', "(,%8,+(%, "(*), – 7#-4, (- 

3*>! 8, 2+$'#!/! 2*(+!4$(!#$, ),(* %,3,#$ <!%,(, $#$ :'!#$/$ ;+,3,>, 3:, (5C ),(* 

2*(+!4$(!#-( #!"%* 3*>! 8, *2+!8!#$ 8,#$ (*', ! ' %!;*', 2*#1, $ 8,#$ '*8$ 8* 2*'$-

=,',%! %, 2*#!1%*"((,, )*-(* $1'#$/, *( 2*(+!4#!%$!(*. B* *4$)%*'!%$-( 2*(+!4$(!# 

!8', #$ 3*>! 8, 2+!<!%$ )*! #!),+"('* 8, 1,):2$ $#$ )*C #!),+ 8, 2+!82*/!(!. 9*%--

)*;, #!),+$(!, /$$(* :"#:;$ ", " 2*-'$"*), <!%,, 2+$'#$/,( 2*(+!4$(!#$(!, (5C ),(* (! 

"3-(,(, /! 2*-'$"*),(, <!%, ! 4!#!;, 2* )*C(* (!1$ #!),+$ ", *<!%!%$ *( *4?!"('*(*, 

)*!(* ! *4+,(%* %, 1,)*%$(! 1, (5+"!%!(* $ 2+!8#,;,%!(* %, (,), %,+!/!%$(! %*+3,#%$ 

(7*3*;!%%$) "(*)$. G!8$),3!%($(! "5?* 3*;,( 8, $3,( "7*8%$ ),/!"(', $ 2*(+!4$(!-

#-( 8, 458! $12+,'!% 2+!8 '513*>%$ ,#(!+%,($'%$ +!=!%$-. B,2+$3!+ 3*>! 8, $3, 

$14*+: 8, 1,):2$ *+$;$%,#!% 2+*8:)( $#$ 8, 2+$4!;%! 8* 3%*>!"('*(* ;!%!+$/%$ ,#-

(!+%,($'$, $#$ 8, 2+$4!;%! 8* 8+:;$ 2+*8:)($, +,1#$/,',?$ "! 2* "5"(,', %* " 2*8*4%* 

(!+,2!'($/%* 8!C"('$!. @5C ),(* 2*(+!4$(!#-( %! ! 1,2*1%,( " (!1$ :"#*'$-, "! %,#,;, 

8, 458! "5'!(',% *( "'*- #!):',? #!),+, , $ ",3$-( 7,+,)(!+ %, 3!8$),3!%($(! ),(* 

"525("(',?$ "(*)$ (8*25#',?$ 3!8$<$%")$(! :"#:;$) 2+,'$ 3%*;* (+:8%, '513*>-

%*"((, 1, "+,'%!%$! %, <!%$ $ (,), *;+,%$/,', !6!)($'%*(* %$'* %, )*%):+!%<$-(, ' 

(*1$ "!)(*+. N)* 3*-( 2+$-(!#, " )*C(* /!"(* "! '$>8,3!, "(+,8, *( 2*'$=!%* )+5'%* 

%,#-;,%! '"#!8"('$! 7+*%$/%, 7$2!+(*%$- $ '1!3, Enalapril, 1, 8, "! #!):',, ,1 3*;, 8, 

$3,3 "5?$(! *2#,)',%$-, %* '$"*)*(* 3$ )+5'%* %,#-;,%! 8, ! 2+$/$%!%* *( 2"$7$/%$ 

2+*4#!3$. N)* (*1$ 2+*8:)( 4!=! :%$'!+",#!%, (* 4$ 2*3*;%,# $ %, 3!%, %* %, 2+,)($-

), (*', "! :"(,%*'-', " 2+!;#!8 2+$ #!),+-.  

J+:; 6,)(*+, )*C(* "5?!"('!%* *;+,%$/,', $%(!%1$'%*"((, %, )*%):+!%(%,(, 

4*+4, %, 2,1,+, %, #!),+"(',, ! (*',, /! "5?!"(':',( 2+*6!"$*%,#%$ *+;,%$1,<$$ 

%, #!),+$(! $ 6,+3,<!'($(!, /+!1 )*$(* (! 2*'$=,',( 2,1,+%,(, "$ "$#, $ 3*;,( 8, 

'#$--( %!;,($'%* %, 2+*3!%#$'$(! 6,)(*+$ ),(* <!%,, ),/!"('* %, *4"#:>',%!(* $ 

(. %. @,), %,2+$3!+ !8%, 2+*6!"$*%,#%, *+;,%$1,<$- %, 6,+3,<!'($(! 3*>! 8, 

"5/!(,', 6:%)<$$(! 2* *43-%, %, *2$( $ 1,?$(, %, 2+,',(, %, ;$#8$-(, "5" "5;#,-

=!%$- 1, *2+!8!#-%! %, <!%$(! %, 8+!4%* $ (5+;*'")$(! %,8<!%)$ %, ,2(!)$(!, $ 

%,C-'!+*-(%* ;* 2+,'$. @*', '*8$ 8* 2*'$=,',%! %, 2!/,#4$(! *( (5+;*'$- %, 

8+!4%* " 3!8$),3!%($, %* '*8$ $ 8* 1,;:4, %, +!":+"$ 1, 2*(+!4$(!#-.  

-?H9?;?C<? KAFC<?P?I:;:<8, ?> =>9:<: <: A?>98HD>8CL (A:MD8<>:), <: >98>? 

CDM8 (C8O:9L, N:9P:M8;>:) B: ;@8P: 98U8<DL ?><?=<? ;DB:, O?CDQ8=>;?>?, 

=>?V<?=>>: D A9?BFCGD>8C<?=>>: <: A?>98HC8<D8>? <: P8BDO:P8<>D 

9+$ "(,%8,+(%$(! )*%):+!%(%$ 2,1,+$ /*'!)5( )*C(* '1!3, +!=!%$! 1, 2*):2), %, 

"(*),(, $#$ :"#:;,(,, !8%*'+!3!%%* " (*', ! $ 2*(+!4$(!#-(, $ (*1$, '5+7: )*$(* 

2,8, 2*#!1%$-( C !6!)(. 9+$ "(*)$(! $ :"#:;$(!, "'5+1,%$ " *2,1',%!(* %, 18+,'!(* 

%, $%8$'$8$(!, *4$)%*'!%* +!=!%$!(* 1, *"5?!"('-',%! %, 2*(+!4#!%$!(* %! "! 

                                                      
10 The American economic review, “Information, competition and markets”, Barry J. Nalebuff and Joseph E. 

Stiglitz. 
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'1!3, 2+-)* *( ",3$- 2*(+!4$(!#, , *( (:25#%*3*?!%* *( %!;*) 3!8$<$%")* #$<!, 

)*!(* 2+$(!>,', "5*('!(%$(! 2*1%,%$-. I,14$+, "!, %! ",3* 2+$ #!),+"(',(, $ 3!-

8$<$%")$(! :"#:;$ "5?!"(':', 2*8*4%, 2+,)($), – (,), %,2+$3!+, *4$)%*'!%* 

+*8$(!#$(! +!=,',( ),)'* ?! 2*(+!4-', 3,#*#!(%*(* $3 8!(!, %!1,'$"$3* *( (*', 

),)'$ ", %!;*'$(! 2+!82*/$(,%$-. M3, "! 2+!8'$8 6,)(5(, /! 8!(!(* %! ! "2*"*4%* 

8, 2+!<!%-', *(%*"%* (*', ),)'* ! 2*#!1%* $ ),)'* %! ! 1, %!;*. 9* "5?$- %,/$% 

2,<$!%($(!, )*$(* %! 2+$(!>,',( 3!8$<$%")* *4+,1*',%$!, %! 1%,-( ),)'* ?! 458! 

2*#!1%* 1, #!/!%$! %, 8,8!%* (-7%* 1,4*#-',%! $ 1,(*', 2+$4-;',( 8* 2+*6!"$*-

%,#%$(! "5'!($ %, #!),+$(!.  !+*-(%* %-)*$ 4$7, 2+!82*/!#$ ",3$ 8, 1,):2:',( 

#!),+"(',(, "$ $ 8, *"5?!"('-',( (. %,+. „",3*#!/!%$!”, %* (*', 3*>! "$#%* 8, $3 

%,'+!8$, , %! 8, 2*3*;%!. 9*"*/!%*(* +,13$%,',%! "(,', *"%*',%$! 1, %,3!", %, 

85+>,',(, ' ),/!"('*(* $ %, „+*8$(!# %, %,<$-(,” $ /+!1 +!;:#,($'%$ 3!+)$ 8, 

%,#,;, *2+!8!#!%$ $1$")',%$- 2+$ 2*(+!4#!%$!(* %, #!),+"('!%$(! 2+*8:)($. E"-

%*'%*(* *( (-7 !, /! ;*#-3, /,"( *( 3!8$),3!%($(! ! 1,85#>$(!#%* 8, "! *(2:"),( 

*( ,2(!)$(! 2* #!),+")* 2+!82$",%$!. @*', 2+,'$ #!),+$(! :/,"(%$<$ ' 2,1,+, %, 

#!),+"(', *( "(+,%, %, (5+"!%!(* $ *4!)( %, "(+!3!>$(! %, #!),+"('!%$(! )*32,-

%$$ 8, 2+*8,',(. B,2+$3!+ <!#!'$-( 2,1,+ %, 6$+3$(! 1, 2+*$1'*8"('* %, 8!(")$ 

8+!=)$ %! ", 8!<,(,, , 2* ")*+* (!7%$(! 3,C)$, )*$(* '1!3,( +!=!%$!(* 1, 2*):2-

),(, $3. 9* 2*8*4!% %,/$% $ #!),+$(! $ 6,+3,<!'($(! "! "/$(,( 1, <!#!'$ 2,1,+ %, 

6$+3$(! 2+*$1'*8$(!#$ $ 8$"(+$4:(*+$ %, 3!8$),3!%($. 9*%-)*;, "! "#:/', 2*"-

#!8%$(! 8, "(,%,( $%"(+:3!%( 1, %,"5+/,',%! %, 2+*8,>4$(! %, $)*%*3$/!")$ 

3*?%$(! 6,+3,<!'($/%$ )*32,%$$. @*', +!6#!)($+, ),)(* '5+7: $%(!%1$(!(, %, 

)*%):+!%<$-(,, (,), $ '5+7: :8*'#!('*+!%*"((, %, 2*(+!4$(!#$(! $ +,<$*%,#%*"(-

(,, " )*-(* (! $1'#$/,( 2*#1, *( 8!C"('$!(* %, 2,1,+%$- 3!7,%$153.  

0:9D89D <: ;E?B: D D<>8J9:MDL 

Q,+3,<!'($/%$(! )*32,%$$ 8%!" ", )+:2%$ (+,%"%,<$*%,#%$ 2+!82+$-($- " *;-

+*3%$ 2* 3,?,4 2+$7*8$ $ +,17*8$. A5?!"(':',( %-)*#)* 85+>,'$, "2!<$,#$1$+,-

%$ ' 2+*$1'*8"('*(* %, '$"*)*),/!"('!%$ 2+*8:)($ – ANO,  !#$)*4+$(,%$-, R!+-

3,%$-, Q+,%<$-, U'!C<,+$-, K!#;$-, V2*%$- $ M(,#$-. M12*#1',C)$ 1, *"%*', 7$-

3$/!"),(, 2+*3$=#!%*"( $ 4$*(!7%*#*;$$(!, (!1$ "(+,%$ '2#$(,( ' 85+>,'%,(, "$ 

"(+,(!;$- +,1'$($!(* %, (!1$ '$"*)*(!7%*#*;$/%$ *(+,"#$, 1, +,1'$($!(* %, )*$(* 

", %:>%$ *;+*3%$ 2* 3,?,4 $%'!"($<$$, *"*4!%* 2* *(%*=!%$! %, +,1+,4*(',%!(* 

%, %*'$ 2+*8:)($ – 2*-!6!)($'%$ $ 2*-4!1*2,"%$. @*', ! "'5+1,%* " *;+*3%$ ),)(* 

25+'$/%$, (,), $ '(*+$/%$ +!":+"$, *( )*$(* "5?!"('!%* 1%,/!%$! $3,( (!7%*#*;$-

$(!, '$"*)*)',#$6$<$+,%$(! "2!<$,#$"($ $ 1%,/$(!#%$(! 6$%,%"*'$ +!":+"$. E( 

25+'*"(!2!%%* 1%,/!%$! 1, "5?!"(':',%!(* $3 %, (*1$ 2,1,+ ! 2*"($;,%!(* %, 1%,-

/$(!#%$ $)*%*3$$ *( 3,?,4,. @,),, *;+,%$/!% 4+*C )*32,%$$ 3*;,( 8, 2*"($;%,( 

!6!)($'!% 2+*$1'*8"('!% *4!3, )*C(* $3 ;,+,%($+, >$1%!"2*"*4%*"( ' 458!?!. 

@*', ! "!+$*1%, 4,+$!+, 1, %,'#$1,%! %, 8+:;$ )*32,%$$ $ "($3:#$+, 2+*<!", %, 

*)+:2%-',%! %, 2+!8#,;,%!(*, ),(* (*', "5*('!(%* ;,+,%($+, %, 6$+3$(!, "5:3!#$ 

8, *<!#!-(, 1%,/$(!#%, 2,1,+%, "$#, $ +!,#$1$+,%! %, "5?!"('!%$ $)*%*3$/!")$ 

2!/,#4$. J*25#%$(!#%* (*1$ 6,)( "! :"$#', *( 6*+3$+,%!(* %, "5;#,=!%$- 3!>8: 
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)*32,%$$(! 2+*$1'*8$(!#$ %, *+$;$%,#%$ 2+*8:)($. 9*8 6*+3,(, %, *+;,%$1,<$$, 

*4!8$%-',C)$ "!, (! 3*;,( 8, 8!C"(',( %, 8,8!% 2,1,+ $#$ %, ;#*4,#%$- 2,1,+ ),(* 

),+(!# $ 8, +!,#$1$+,( 3*%*2*#%$ $)*%*3$/!")$ 2!/,#4$. @,)$', *+;,%$1,<$$ ", 

%,2+$3!+ European Federation of Pharmaceutical Industries and Associations (EFPIA), 

/#!%*'! %, )*-(* ", !8%$ *( %,C-)+:2%$(! )*32,%$$ 1, 2+*$1'*8"('* %, #!),+"(',, 

$ Pharmaceutical Research and Manufacturers of America (PhRMA). D8$%"('!%$(! $3 

)*%):+!%($ ", ;!%!+$/%$(! )*32,%$$, )*$(* 2+*$1'!>8,( #!),+"(',, "#!8 ),(* 2,-

(!%(%,(, 1,?$(, ($%"($(:<$*%,#%* *2+!8!#-% "+*), ' )*C(* 8,8!%,(, 3*#!):#, %! 

3*>! 8, 458! 2+*$1'!>8,%, *( 8+:; 2+*$1'*8$(!#) ! $1(!)#,, %* *4$)%*'!%* (*1$ 

2!+$*8 %,87'5+#- 10 ;*8$%$. @!1$ )*32,%$$ "5?* )**+8$%$+,( 8!C%*"((, "$, ),(* 

"518,',(, "5?* ),)(* 2+*$1'*8$(!#$(! %, *+$;$%,#%$ 2+*8:)($, ,"*<$,<$$ $ 8+:; 

($2 "5'3!"(%$ *+;,%$1,<$$ – %,2+$3!+ European Generic medicines Association 

(EGA). G*>! 8, "! ('5+8$, /! *"%*'%,(, )*%):+!%(%, 4*+4, "! '*8$ 3!>8: 2+*$1-

'*8$(!#$(! %, 2,(!%(%* 1,?$(!%$ 2+*8:)($ $ 2+*$1'*8$(!#$(! %, ;!%!+$/%$ 2+*-

8:)($, )*$(* 3$%$3:3 10 ;*8$%$ ", 2+$"5"(',#$ %, 2,1,+,. 9+$ ;!%!+$/%$(! #!-

),+"(', %$'*(* %, )*%):+!%<$- ! *(%*"$(!#%* '$"*)* $ ' +!1:#(,( 2!/!#-( 2*(+!-

4$(!#$(! $ 18+,'%$(! 6*%8*'!, )*$(* "2!"(-',( "+!8"(',, 1, 8, ;$ %,"*/,( )53 :'!-

#$/,',%! %, 8*"(52, 8* 3!8$),3!%($. 9+$ 3!8$),3!%($(! " !)"2#*,(,<$*%!% "+*) 

2*8 10 ;*8$%$ %$'*(* %, )*%):+!%(%, 4*+4, ! %$")* $#$ 2*/($ *("5"(', $ !8$%"(-

'!%$-( *;+,%$/$(!# %, <!%,(, *"(,', %,)#*%, %, )+$',(, %, (5+"!%!, )*C(* "! *2+!-

8!#- *( <!%*',(, !#,"($/%*"( %, (5+"!%!(*. B*, (5C ),(* (!1$ 2+*8:)($ *4$)%*'!%* 

", >$'*(*"2,"-',?$ $#$ >$'*(*2*885+>,?$, (* (5+"!%*(* )*#$/!"('* "#,4* 1,'$-

"$ *( <!%,(, $ 2*+,8$ (*', ! %!!#,"($/%*. @,), 2+*$1'*8$(!#$(! %, *+$;$%,#%$ 

2+*8:)($ 3*;,( 8, 2*$"),( 2*-'$"*), <!%,, 4!1 (*', 8, 2*'#$-! "5?!"('!%* '5+7: 

*4!3, %, 2+*8,>4$(! $3.  

J*25#%$(!#%$ 4,+$!+$ %, '7*8, "! 2*"(,'-( *( 2,(!%(*',%!(* %, %*'**()+$($(! 

#!),+"('!%$ 2+*8:)($. 9,(!%(%,(, 1,?$(, *"$;:+-', %! ",3* "5?!"('!%, $)*%*3$-

/!"), 2!/,#4, 1, 6$+3,(,, %* 8*+$ 3*%*2*#%,, 1,?*(* ' 2*'!/!(* "#:/,$ %*'**()-

+$($-( 2+*8:)( ! 1, #!/!%$! %, (. %,+. %!#!/$3$ 1,4*#-',%$- $ %-3, 2*8*4!% ,%,-

#*;. E( !8%, "(+,%,, +!,#$1$+,%!(* %, 3*%*2*#%, 2!/,#4, *"$;:+-', %, (!1$ )*32,-

%$$ 1%,/$(!#%$ +!":+"$ 1, %,:/%*$1"#!8*',(!#"), 8!C%*"(, %*, *( 8+:;,, 2*%$>,-

',C)$ %$'*(* %, )*%):+!%<$-, 2+!/$ 1, %,3,#!%$! %, <!%$(! %, #!),+"('!%$(! 2+*-

8:)($ "#!8 "(,8$- %, '5'!>8,%!(*. S,)(* ),1,73! 2*-;*+!, +,1+,4*(',%!(* %, %*' 

2+*8:)( $1$")', 1%,/$(!#%$ 25+'$/%$ $ '(*+$/%$ +!":+"$, )*!(* %! ! 2*"($>$3* 

1, 8+:;$(! :/,"(%$<$ %, 2,1,+,, 3,),+ "($3:#$(! *( '$"*),(, %*+3, %, 2!/,#4,(, 

8, ", ;*#!3$. @,), %,'#$1,%!(* ' *(+,"5#, %, %*', 6$+3, "(,', 2*/($ %!'513*>%*, 

)*!(* 2*"(,'- 8*25#%$(!#%$ 4,+$!+$ %, '7*8,. M%(!%1$(!(5( %, )*%):+!%<$-(, 

*"(,', *(%*"$(!#%* %$"5), 3,),+ 6,+3,<!'($/%$(! 2+*$1'*8$(!#$ 8, %! ", 3,#)*, 

(5C ),(* 2+!8#,;,%!(* 1, 8,8!%, (!+,2$- ' 2*'!/!(* "#:/,$ "! $1'5+=', *( 2-3 8* 5 

2+*$1'*8$(!#$. @,), 2,1,+%,(, "(+:)(:+, 2+$ 6,+3,<!'($/%$- 2,1,+ 3*>! 8, "! 

*2+!8!#$ %-)58! ' ;+,%$<$(! *( *#$;*2*#$"($/%, 8* 3*%*2*#$"($/%, )*%):+!%<$-. 

E2+!8!#!%* 2+!*4#,8,', 25+',(,, %* 2+$ '5'!>8,%!(* *( "(+,%, %, 85+>,',(, %, 

+!;:#,($'%$ 3!(*8$ $ 3*8!#$ %, :2+,'#!%$! 3*>! 8, "! 3*8!#$+, 8* 3*%*2*#$"-

($/%, )*%):+!%(%, "+!8,, )*-(* ),(* 2,1,+%, "(+:)(:+, %,C-"$#%* "! 8*4#$>,', 8* 
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"5'5+=!%,(, 2,1,+%, )*%H%)(:+,. 9* (*1$ %,/$%, " 2*3*?(, %, +,1#$/%$(! 3!(*8$ 

$ 3*8!#$ %, +!;:#$+,%!, 85+>,',(, "! "(+!3$ 8, *;+,%$/$ $/$#$ !#$3$%$+, *(+$-

<,(!#%$(! !6!)($ *( '512+$!(,(, 2*#$($), 2* %,"5+/,',%! %, $%*',<$*%%,(, 8!C-

%*"( '5' 6,+3,<!'($/%$(! )*32,%$$ $ +,1=$+-',%!(* %, 8*"(52, %, %,"!#!%$!(* 

8* 18+,'%$ "(*)$ $ :"#:;$. 

.*(+-" " .+-*3" %& +4!&$"#&)&$* $& +01*'()*$"(* 

!&%,+-" %& .*-"/&.*$(" 

  2+,)($),(, ", 2*1%,($ 8', *"%*'%$ ($2, 3!(*8$ $ 3*8!#$ 1, :2+,'#!%$! %, *4-

?!"('!%$(! +,17*8$ 1, 3!8$),3!%($ – 3!(*8$ $ 3*8!#$, '#$-!?$ '5+7: 2+!8#,;,-

%!(* %, #!),+"('!%$ 2+*8:)($, $ 3!(*8$ $ 3*8!#$ 1, '#$-%$! '5+7: (5+"!%!(* %, 

3!8$),3!%($.  

.8>?BD D P?B8CD, ;CDL8ID ;F9EK A98BC:J:<8>? 

 !"#$%#& '#&()! $(&%"(* 

E;+,%$/,',%!(* %, "'*4*8%*(* <!%**4+,1:',%! *4$)%*'!%* "! '512+$!3, ),(* 2+--

), %,3!", %, 85+>,',(, %, 8,8!% 2,1,+, 1,?*(* "! !#$3$%$+, 8!C"('$!(* %, 2,1,+-

%$- 3!7,%$153 ),(* +!;:#,(*+ %, +,'%*'!"%, <!%, 3!>8: (5+"!%!(* $ 2+!8#,;,%!(*. 

  (*1$ "#:/,C *"%*',%$! 1, $13!"(',%!(* 3: $ 1, 2+!3$%,',%! )53 +!;:#$+,%! *( 

"(+,%, %, 85+>,',(, ", 2,1,+%$(! 2+*',#$. 9* 2+$%<$2 +!;:#$+,%!(* %, <!%,(, 1, 

)+,(5) 2!+$*8 *( '+!3! '*8$ 8* 2*-', %, 2,1,+!% $1#$=5) $#$ 2,1,+!% %!8*"($;, 

(5C ),(* <!%$(! ", 8$%,3$/%$ $ 45+1* 2+*3!%-?$ "!, ' +!1:#(,( %, 2+*3!%$(! ' 

2+!82*/$(,%$-(,, %,:/%*-(!7%$/!")$- 2+*;+!", 2+*3-%,(, ' %$'*(* %, +,17*8$(! 1, 

2+*$1'*8"('*(* $ +,12+!8!#!%$!(* %, 2+*8:)($(! %, 2,1,+, – 8$%,3$),(, %, +!;:-

#$+,%,(, <!%, "! *2+!8!#- *( "#*>!% $ 85#;*(+,!% 2*#$($/!")$ 2+*<!" %, '1!3,%! 

%, +!=!%$-. @,),, )*;,(* <!%$(! ", 2*-'$"*)$ *( !"(!"('!%,(, +,'%*'!"%, <!%,, "! 

2*#:/,', $1#$=5) %, 2+*$1'!>8,%$(! 2+*8:)($, (5C ),(* )*#$/!"('*(* %, 2+*$1'!-

8!%$(! 2+*8:)($ 2+!'$=,', )*#$/!"('*(*, )*!(* 2*(+!4$(!#$(! ", ")#*%%$ 8, 1,-

):2-( 2+$ (,1$ +!;:#$+,%, <!%,. 

  2+,)($),(, (,)$', 2+$3!+$ %! #$2"',( $ !8$% *( (-7 ", !'+*2!C")$(! 2+*;+,-

3$ 1, %,"5+/,',%! %, "!#")*"(*2,%")*(* 2+*$1'*8"('* ' DA, )58!(* "! *(2:"),( 

":4"$8$$ %, 1!3!8!#")$(! 2+*$1'*8$(!#$ $#$ 2+,'$(!#"(',(, %, *(8!#%$(! 85+>,-

'$ :/,"(',( %, 2,1,+,, ),(* $1):2:',( $1#$=%*(* )*#$/!"('* 2+*$1'!8!%, 2+*8:)-

<$-. I,1#$/%$(! $)*%*3$/!")$ =)*#$ '512+$!3,( 2*-+,1#$/!% %,/$% %,3!",(, %, 

85+>,',(, %, 2,1,+,. S#,"$/!"),(, $ %!*)#,"$/!"),(, =)*#, 2#!8$+,( 1, %!%,3!", 

%, 85+>,',(,, ),(* "! *"#,%-( %, ,'(*%*3%*(* 8!C"('$! %, 2,1,+%$- 3!7,%$153 $ 

2,1,+%$(! "$#$. S!C%"$,%"),(, =)*#, 8*2:"), *2+!8!#!%, %,3!", %, 85+>,',(,, 

),(* 1, +!;:#,(*+ "! $12*#1', "'$',%!(* $#$ +,1=$+-',%!(* %, 2+,'$(!#"('!%$(! 

2*):2)$, " )*!(* 8, "! )*+$;$+,( 2,1,+%$(! 2+*',#$. 9+$ %,#$/$! %, 3%*>!"('* 

2+*$1'*8$(!#$ $ *("5"('$! %, 4,+$!+$ 2+!8 '7*8, %, 8,8!% *(+,"5# $#$ 2+*$1'*8"-

('* $ %, '$"*), $%6*+3$+,%*"( ),)(* %, ":4!)($(! %, (5+"!%!(*, (,), $ %, ":4!)($-
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(! %, 2+!8#,;,%!(*, , (,), "5?* $ %, !8%*+*8!% 2+*8:)(, 2,1,+%$-( 3!7,%$153 +!-

;:#$+, *(%*=!%$-(, 3!>8: (-7, (,), /! *4?$-( !6!)( ! 3,)"$3,#!%. B* )*;,(* "5-

?!"(':',( 2,1,+%$(! 2+*',#$, %,2+$3!+ 2*(+!4$(!#$(! %! ", $%6*+3$+,%$, ),)(* ! 

' "#:/,- " #!),+"('!%$(! 2+*8:)($, 85+>,',(, $#$ 85+>,'%$(! $%"($(:<$$ "/$(,(, 

/! /+!1 %,3!",(, "$ %, 2,1,+, 3*;,( 8, 1,?$(-( "'*$(! ;+,>8,%$ *( 1,;:4, %, 2*-

#!1%*"( $ (+,%"6!+$+,%!(* C )53 8+:;$(! :/,"(%$<$ %, 2,1,+,.  52+*"5( !: 8,#$ 

(*', ! *( 2*#1, 1, *4?!"('*(* ),(* <-#* $ 8,#$ "! 2*"($;, 3,)"$3,#!% 2*#!1!% 

!6!)(?  

B,#$/$!(* %, $1#$=5) $ *2+!8!#-%!(* %, <!%,, 2*-'$"*), *( +,'%*'!"%,(,, "! 

7,+,)(!+$1$+, " 2+*2:"%,(, '513*>%*"( $ 1, 2*(+!4$(!#$(!, $ 1, 2+*$1'*8$(!#$(! 

8, +!,#$1$+,( 8*25#%$(!#%, 2!/,#4, *( :/,"($!(* "$ %, 2,1,+,. @,1$ 2+*2:"%,(, 

'513*>%*"( "! %,+$/, „/$"(, 1,;:4, 1, *4?!"('*(*”, 1,?*(* (*1$ 8*7*8 ! 1,;:4!% 

1,'$%,;$11.   8*25#%!%$! %, (,1$ 1,;:4, 1, *4?!"('*(* '$"*),(, <!%, 2+!7'5+#- 

2*#!1%*"( *( 2*(+!4$(!#$(! )53 2+*$1'*8$(!#$(!, %* (- %! "! 1,2,1',, , /!"(* 2*8 

6*+3,(, %, #*4$+,%! $ )*+:2<$*%%$ 2+,)($)$ "! 2+!%,"*/', )53 85+>,'%$(! /$-

%*'%$<$, )*$(* '1!3,( 2*#$($/!")$(! +!=!%$- 1, :"(,%*'-',%!(* $ 2*885+>,%!(* 

%, 2*8*4%, <!%,. S*;,(* <!%,(, ! 2*-%$"), *( +,'%*'!"%,(,, "! 2+!7'5+#- 2!/,#4, 

*( 2+*$1'*8$(!#$(! )53 2*(+!4$(!#$(!, %* (- "! $1+,17*8',, %,2+$3!+ ' 1,;:4, %, 

'+!3!, (5C ),(* +,1#$),(, ' (5+"!%!(* $ 2+!8#,;,%!(* '*8$ 8* 85#;$ *2,=)$ $ %!!-

6!)($'%* $1+,17*8',%! %, 1%,/$(!#!% +!":+" *( '+!3! 1, %,4,'-%!(* %, %!*47*8$-

3$- 2+*8:)(. 

 ,>%* 1%,/!%$! $3, $1'*85(, %,2+,'!% *( $1'!"(%$ $)*%*3$"($, /! ,)* 2+,'$-

(!#"('*(* %, !8%, "(+,%, /+!1 %,#,;,%!(* %, /$"( <!%*'$ )*%(+*# 2+!/$ %, <!%*',-

(, )*%):+!%<$-, 6$+3$(! 1,2*/',( 8, "! )*%):+$+,( "2+-3* '"$/)$ *"(,%,#$ :2-

+,'#-',?$ 2+*3!%#$'$. E4$)%*'!%* 2+*8:)(5( "! 8$'!+"$6$<$+,, ),(* "! %,4#-;, 

%, *2+!8!#!%$ ),/!"(',, 8*25#%$(!#%$ 2+!8$3"(', $ :8*4"(', 1, 2*(+!4$(!#- $ 

8+:;$.   8+:; "#:/,C ),/!"('*(* %, "(*)$(! $ :"#:;$(! %,3,#-', 8* !8%* 4,1$"%* 

%$'*,  ),(* %! "! "518,',( "($3:#$ 1, 2*8*4+-',%!(* 3:.  513*>%* ! %$")$(! <!%$ 

%, 8,8!% 2+*8:)( 8, 8*'!8,( "5?* 8* 2#,?,%$- 2*8 3,",(, $#$ )*+:2<$*%%$ 2+,)-

($)$. 

 52+!)$ '"$/)* ),1,%* 8*(:), +!;:#$+,%!(* %, <!%$(!, *"*4!%* )*;,(* "! ),",! 

1, 2+*8:)($ *( >$1%!%* 1%,/!%$! 1, 2*(+!4$(!#$(!, ),)'$(* ", #!),+"(',(,, $3, 

*2+!8!#!%$ 2+!$3:?!"(',. P+!1 %!;* 3*;,( 8, "! *;+,%$/,( %!;,($'%$(! !6!)($ *( 

2,1,+%$(! 2+*',#$ %! ",3* '5+7: 2*(+!4$(!#$(!, , $ '5+7: 2+*$1'*8$(!#$(!. E2+!-

8!#!%$ 6*+3$ %, 8$+!)(!% <!%*'$ )*%(+*# "! 2+$#,;,( ' 3%*>!"('* *( "(+,%$(! " 

+,1'$(, $)*%*3$),, %* Q+,%<$- $ M(,#$- ", '*8!?$ ' (,1$ *4#,"(. &!%$(! ' (!1$ 

"(+,%$ ", "+,'%$(!#%* %$")$, %* 2+$#*>!%$!(* %, )*%(+*#, '5+7: <!%$(! 1,4,'- 

2:"),%!(* %, 2,1,+, %, (!7%*#*;$/%* %*'$(! 3!8$),3!%($12.   K5#;,+$- "5?* "! 

$12*#1',( *2+!8!#!%$ 6*+3$ %, 8$+!)(!% <!%*'$ )*%(+*# ?* "! *(%,"- 8* +,17*8$-

(! 1, 3!8$),3!%($, 6$%,%"$+,%$ *( 2:4#$/%$(! 6*%8*'! ' K5#;,+$-. @,), %,2+$-

3!+, "2*+!8 „B,+!84,(, 1, :"#*'$-(,, 2+,'$#,(, $ +!8, 1, +!;:#$+,%! $ +!;$"(+$+,-

                                                      
11 M. Scott Morton, Fiona, Yale University, “The Problems of Price Controls”. 
12 9* 8,%%$ *( $1"#!8',%!(* %, Danzon, Patricia M., “Prices and availability of pharmaceuticals: Evidence 

from nine countries” 
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%! %, <!%$(! %, #!),+"('!%$(! 2+*8:)($”, 1, 8, 458! 2+*8,',% %, (!+$(*+$-(, %, 

"(+,%,(,, '"!)$ 2+*8:)( (+-4', 8, $3, +!;$"(+$+,%, 2+!8!#%, <!%,. @*', ! %,C-

'$"*),(, <!%,, )*-(* 3*>! 8, 458! 2*$"),%, 1, 2*#:/,',%!(* %, 8,8!%$- 2+*8:)(. 

B!?* 2*'!/!, $32!+,($'%$(! )#,:1$ %, %,+!84,(, :"(,%*'-',( $ (,',% %, %,8<!%-

)$(! 1, (5+;*'$- %, 8+!4%* $ !8+*, ),(* (! ", )#,"$+,%$ ' (+$ ;+:2$, ' 1,'$"$3*"( 

*( <!%,(, %, 2+*$1'*8$(!#. @!1$ ;+:2$ ", 2+!8"(,'!%$ ' "#!8',?,(, (,4#$<,: 

(:HCDM: 2 

&!%*'$ ;+:2$ 2+$ *2+!8!#-%!(* %, %,8<!%)$(! 1, (5+;*'$- %, !8+* $ 8+!4%* 

R8<?;: J9KA: 
R8<:  

<: A9?D@;?BD>8C 

$:BM8<O:  

@: >F9J?;DL <: 8B9? 

$:BM8<O:  

@: >F9J?;DL <: B98H<? 

49KA: & 0,01 – 10,00 #!', 9% 22% 

49KA: 0 10,00 – 30,00 #!', 8% 20% 

49KA: ) B,8 30,00 #!', 6% %* %! 2*'!/!  

*( 15,00 #!', 

18% %* %! 2*'!/!  

*( 30,00 #!', 

M1(*/%$): G$%$"(!+"('* %, 18+,'!*2,1',%!(* %, IK. 

+#%(, &- "#.#"#&%&(%( '#&((/"-01)-&#(+23) 

B$'*(* %, )*%):+!%<$- 3!>8: *(8!#%$(! #!),+"(', ! %$")* 2*+,8$ %$"),(, $%6*+-

3$+,%*"( %, 2,<$!%($(! *(%*"%* 7$3$/%$-( $3 "5"(,' $ (!+,2!'($/%*(* $3 8!C"(-

'$!. B!?* 2*'!/!, (! %! ", /:'"('$(!#%$ )53 2*%$>,',%! %, +,17*8$(! 2*+,8$ 6,)(,, 

/! 3!8$),3!%(5( "! 1,2#,?, *( (+!(* #$<! (18+,'%**"$;:+$(!#%$- 6*%8). G!(*85( %, 

+!6!+!%(%,(, <!%, – /+!1 *2+!8!#-%!(* %, !8$%%, +!6!+!%(%, <!%,, 2+,'$ 2,<$!%($-

(! /:'"('$(!#%$ "2+-3* <!%,(,, (5C ),(*, ,)* (! $14!+,( 2*-")52 2+*8:)(, (+-4', 8, 

1,2#,(-( +,1#$),(, 3!>8: <!%,(, 3: $ +!6!+!%(%*(* %$'*. T!),+$(! *4,/! %-3,( 

"($3:# 8, 2+!82$"',( #!),+"(', – 4#$1)$ 1,3!"($(!#$, 1, )*$(* 2,<$!%(5( %! 85#>$ 

8*2#,?,%!. L, 8, ;* 2+,'-(, "! 2+$#,;,( 8+:;$ 3!(*8$ %, +!;:#$+,%! %, +,17*8$(! 1, 

3!8$),3!%($, '#$-!?$ '5+7: "'*4*8%*(* 2+!82$"',%!. B, (!*+$- 2+*$1'*8$(!#-(, 

/$C(* 2+*8:)( ! %,C-8*45+, 3*>! 8, $"), <!%, 2*-'$"*), *( +!6!+!%(%,(,, ,)* 2,<$-

!%($(! $3,( >!#,%$! 8, 2#,(-( 1, 2*-'$"*)*(* ),/!"('*. @,),, 3,),+ $ " ('5+8! *;+,-

%$/!% +,13,7, "! 8,', '513*>%*"( %, 2+*$1'*8$(!#$(! 8, 2+*'!>8,( <!%*', )*%):-

+!%<$- %,8 +!6!+!%(%*(* %$'*. I!6!+!%(%, <!%,, )*-(* ! 4,1$+,%, %, %,C-%$"),(, 

($#$ "+!8%,(,, $#$ 3!8$,%,(,) 2+!8#*>!%, <!%, %, 2+*$1'*8$(!#, "! +,1;#!>8, ),(* 

(,),',, )*-(* 2*)+$', +,17*8$(! %, !8$% !6!)($'%* +,4*(!? 8*"(,'/$). 

B$'*(* %, )*%):+!%<$-(, *4,/! 1,'$"$ *( 2,(!%(%,(, 1,?$(,. &!#(, %, 2,(!%(, 

2* *(%*=!%$! %, +,1+,4*(',%$(! %*'$ 2+*8:)($ ! 8, %! 8*2:"%! )*%):+!%<$- *( 

"(+,%, %, ;!%!+$/%$(! !)'$',#!%(%$ 2+*8:)($ 1, 2+*85#>$(!#%*"((, %, 8!C"('$! 

%, 2,(!%(,. @*', *;+,%$/!%$! %, )*%):+!%<$-(,, 2+$ $8!%($/%$ 2+*8:)($ ! %,2+,-

'!%* " <!# 8, 2*1'*#$ %, $%*',(*+$(! 8, *2+!8!#-( <!%$ 2*-'$"*)$ *( 2+!8!#%$(! 

+,17*8$ $ (,), 2*(!%<$,#%* 8, )*32!%"$+,( %,2+,'!%$(! +,17*8$ 1, +,1'*C%, 8!C-

%*"(, 1,'$"!C)$ !8$%"('!%* *( 4#$1)$(!, %* %! "5'5+=!%$ (!+,2!'($/%$ 1,3!"($(!-

#$. E2($3,#%$-( +,13,7 %, )*%):+!%<$-(,, )*;,(* 2+*8:)(5( ! 2*8 8!C"('$!(* %, 
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2,(!%(,, *2($3,#%,(, 2+*85#>$(!#%*"( %, >$'*(, %, 2,(!%(, $ *2($3,#%*(* %$'* 

%, +,1'*C%, 8!C%*"( ", '1,$3*1,'$"$3$ "#*>%$ *4!)($ %, #!),+"('!%,(, 2*#$($),, 

%* %! ", *4!)( %, (*', $1"#!8',%!. D(* 1,?* %,"(*-?,(, 2,(!%(%, 1,?$(, $ 7,+,)(!-

+$"($)$(! C ' "#:/,- "! 2+$!3,( 1, 8,8!%*"(. J*2:"),%!(* !, /! 2,(!%($(! ", "518,-

8!%$, 1, 8, 1,?$(,',( +,<$*%,#$1$+,%$(! 2+*8:)($ 1, 2+*85#>$(!#%*"((, %, 2,-

(!%(, *( )*%):+!%<$-, )*-(* 4$ 2*%$>$#, <!%$(! 8* %$'*(* %, 2+!8!#%$(! +,17*-

8$13. E4,/! "#!8 $1($/,%!(* %, "+*), %, 2,(!%(,, %-3, *;+,%$/!%$- 1, %,'#$1,%! %, 

%*'$ 2+*$1'*8$(!#$ (;!%!+$/%$) %, (*1$ 2,1,+ $ %, (!*+$- )*%):+!%<$-(, 4$ "(,-

%,#, %!*;+,%$/!%,, ,)* 2*(+!4$(!#$(! 4-7, %,25#%* $%6*+3$+,%$.  

I,1#$/,',3! 8', *"%*'%$ '$8, +!6!+!%(%* <!%**4+,1:',%!, ' 1,'$"$3*"( *( )+$-

(!+$$(!  1, *2+!8!#-%! %, +!6!+!%(%$(! ;+:2$: 

 !"!#$%"& '()&'*+,-"! – *;+,%$/,',%!(* %, +!6!+!%(%*(* <!%**4+,1:',%! ",3* 

8* ":4"(,%<$$ " $1(!)5# 2,(!%( 2*885+>, 2,(!%(%,(, 1,?$(, $ *((:) "($3:#$(! 1, 

$%*',<$-, , (,), "5?* "518,', 2*(!%<$,#%$ $)*%*3$$ 1, *4?!"('*(* *( 8!C"('$!(* 

%, )*%):+!%<$-(,, "#!8 ),(* '!8%5> "+*)5( %, 2,(!%(, $1(!/!. B!?* 2*'!/!, (5C 

),(* "! $1$")', ;!%!+$/%$(! 2+*8:)($ 2* +!;$"(+,<$- 8, 458,( (%, 2+,)($),) 4$*-

!)'$',#!%(%$ %, *+$;$%,#%$(!, +!$34:+"%*(* 2+,'$#*, )*!(* "! *(%,"- )53 ;!%!-

+$/%$(! !)'$',#!%(%$ 2+*8:)($ ),(* )53 *+$;$%,#%$ " $1(!)5# 2,(!%(, (*!"( ),(* 

)53 "5'5+=!%$ 1,3!"($(!#$, 2*1'*#-', 4H8>!(%$ $)*%*3$$ 4!1 1%,/$3, 1,2#,7, 1, 

18+,'!(* %, 2* ;*#-3,(, /,"( *( 2,<$!%($(!.  

.!#+)!,*$%"&*& '()&'*+,-"! %, +,1#$/%$ #!),+"('!%$ ":4"(,%<$$ ! 2*(!%<$-

,#%* %!!6!)($'%*, 8*+$ )*;,(* +,1%*+*8%*"((, %, 2,<$!%($(! "5*('!("(',  2*'!/! 

%, ":4!)($'%$(! 2+!82*/$(,%$-, *()*#)*(* %, *4!)($'%$(! )#$%$/%$ +,1#$/$-. 

@!+,2!'($/%*(* "52*"(,'-%! 8! 6,)(* %! "518,', )*%):+!%(!% 2,1,+, )58!(* 2,<$-

!%($(! 8, ", %,25#%* $%6*+3$+,%$ *(%*"%* 2+!8$3"(',(, $ %!8*"(,(5<$(! %, +,1-

#$/%$(! #!),+"(',, $3,C)$ 2+!8'$8 (-7%*(* "5"(*-%$!. N)* %,2+$3!+ 2,<$!%(5( ! 

%,25#%* $%6*+3$+,%, 4$ 2#,?,# 2*-'$"*), <!%, 1, 2+*8:)( " 2*-3,#)* +$") *( 

"(+,%$/%$ !6!)($. B* *4:/!%$!(* %, 2,<$!%($(! *(%!3, '+!3!, 1, )*!(* %, #!),+$-

(! *4$)%*'!%* %! "! 1,2#,?,. N)* %, #!),+$(! %! *(%!3,=! '+!3!, 1, 8, +,1-"%-( 

2+!8$3"(',(, $ %!8*"(,(5<$(! %, *2+!8!#!% 3!8$),3!%(, (* (! 4$7, $%6*+3$+,#$ 

25#%* $ 2*8+*4%* 2,<$!%(,. @*;,', *"'!8*3!%$-( 2,<$!%( 4$ 3*;5# 8, $1+,1$ >!-

#,%$! 8, 1,2#,($ 2*-'$"*), "(*C%*"( 1, 2*-'$"*)*),/!"('!% 2+*8:)(. B, 2+,)($), 

#!),+$(! %! +,12*#,;,( " %!*;+,%$/!%* '+!3!, 1, 8, "! +!,#$1$+, (,1$ '513*>%*"(. 

B!?* 2*'!/!, ,)* %!4#,;*2+$-(%$(! !6!)($ "! *()+$',( ",3* "#!8 $12+*4',%! $#$ 

2+$ 8*2:"),%!(* %, ;+!=)$ 2+$ "3-%,(, %, #!),+"(',(,, (*', 3*>! 8, "! *(+,1$ %, 

1,2,"$(! *( #!),+"(', $ %, 18+,'!(* %, 2,<$!%(,. N)* ! (,),, "$"(!3,(, %, +!6!+!%-

(%* <!%**4+,1:',%! $1)+$'-', +*#-(, %, <!%$(! ),(* $13!+$(!# %, "(*C%*"((, 1, 

2*(+!4$(!#$(! $ "($3:# 1, 2+*$1'*8$(!#$(!. 

  *(;*'*+ "5'+!3!%%$(! 6,+3,<!'($/%$ )*32,%$$, *(/$(,C)$ +!6!+!%(%*(* <!-

%**4+,1:',%! ),(* 1,2#,7, 1, 458!?$- "$ 4$1%!", /!"(* 6*):"$+,( 8!C%*"((, "$ )53 

8$6!+!%<$+,%! %, 2+*8:)($(!, (,), /! 8, %! 3*;,( 8, 458,( 2*"(,'-%$ ' !8%, ;+:2,. 

                                                      
13 B*+3,($'%*(* *;+,%$/,',%! %, )*%):+!%<$-(, /+!1 %,#,;,%!(* %, 2,(!%( 2+,'$ 6$+3$(! 2+*$1'*-

8$(!#)$ %, (!7%*#*;$/%* %*'$ #!),+"(', 3*%*2*#$"($ 1, *2+!8!#!% "+*). 9*-"2!<$,#%* (*1$ ($2 

3*%*2*# "5;#,"%* $)*%*3$/!"),(, (!*+$- "! %,+$/, 1,)+$( 3*%*2*#. 



9+$/$%$ 1, %,+,"(',%! %, +,17*8$(! 1, 3!8$),3!%($, 2*)+$',%$ *( *4?!"('!%$(! 6*%8*'! 

 

 

295

A(,', '52+*" 1, (,), %,+!/!%$(! “me-too drugs”14, )*$(* %! "! +,1#$/,',( "5?!"('!%* 

*( 2+*8:)(, /$-(* 2,(!%(%, 1,?$(, $1($/,, %* <!#!%,"*/!%* ", 3*8$6$<$+,%$ *( 

*+$;$%,#%$- 2+*$1'*8$(!#, 1, 8, "! +,1#$/,',( 2* "'*-(, !6$),"%*"( $ "(+,%$/%$ 

!6!)($, (,), /! 8, %! 2*2,8%,( ' +!6!+!%(%,(, ;+:2,. 9* (*1$ %,/$% )*32,%$-(, 

:85#>,', +!,#$1$+,%!(* %, '$"*)$ 2+$7*8$, 1,*4$),#-C)$ ),)(* +!6!+!%(%,(, "$"-

(!3,, :"(,%*'!%, ' %-)*$ *( "(+,%$(!, (,), $ "3$"5#, %, 2,(!%(%,(, 1,?$(,.  513*>-

%* ! $ 8+:;, )*32,%$- )*%):+!%( 8, 2+$4!;%! 8* 2+*$1'*8"('*(* %, (,)$', 2+*8:)($ 

2+!8$ 8, ! $1(!)5# "+*)5( %, 2,(!%(%,(, 1,?$(,. @*;,', 25+',(, )*32,%$- 4$ 2*%!"-

#, 1,;:4$ *( 8!C"('$!(* %, +!6!+!%(%,(, "$"(!3,, , (,), "5?* $ *4?!"('*(* ),(* 

<-#*, (5C ),(* (*', 4$ *),1,#* %!;,($'%* '#$-%$! '5+7: "($3:#$(! 1, 2*"($;,%! %, 

(!7%*#*;$/%$ 2+*4$'$ ' "6!+,(, %, 6,+3,<!'($),(, $ 4$*(!7%*#*;$$(!. 

G,),+ 8, "! 7,+,)(!+$1$+, " *2+!8!#!%$ %!8*"(,(5<$, 3!(*85( %, +!6!+!%(%*(* <!-

%**4+,1:',%! :"2-', 8* *2+!8!#!%, "(!2!% 8, $125#%-', 6:%)<$-(, "$ – 8, %,"5+/,', 

!6!)($'%*(* %$'* %, <!%*', )*%):+!%<$- 3!>8: 6$+3$(! 2+*$1'*8$(!#$ %, 3!8$),-

3!%($ $ (,),, 2*"+!8"('*3 2+$#*>!%$!(* "$, 8, "2*3,;, 1, "5)+,?,',%! %, +,17*8$(! $ 

2*'$=,',%! %, 8*"(52, %, 2,<$!%($(! 8* 3!8$),3!%(*1%* #!/!%$!. G!(*85( %, +!6!-

+!%(%,(, <!%, 2+!'517*>8, 8$+!)(%$- <!%*'$ )*%(+*#, (5C ),(* *"(,'- '513*>%*"( 1, 

8*2#,?,%! *( "(+,%, %, 2,<$!%($, 2+!82*/$(,?$ 2*-'$"*)*),/!"('!%$ 2+*8:)($. A,-

3*"(*-(!#%*(* 2+$#*>!%$! %, +!6!+!%(%*(* <!%**4+,1:',%! *4,/! %! ! ' "5"(*-%$! 8, 

8*'!8! 8* !6!)($'%$ +!1:#(,($ $ 2*+,8$ (*', ! %!*47*8$3* 8, "! 2+$#,;, 1,!8%* " 

8+:;$ +!;:#,($'%$ 3!+)$.   )*34$%,<$- " $12*#1',%!(* %, #!),+"('!%$ 4H8>!($ $#$ 

8$+!)(!% <!%*'$ )*%(+*# GI& $125#%-', :"2!=%* +*#-(, "$ %, +!;:#,(*+ %, <!%$(! $ 

"2*3,;, 1, "5)+,?,',%!(* %, +,17*8$(!. G*>!3 8, *4*4?$3: ;!%!+$/%*(* +!6!+!%(%* 

<!%**4+,1:',%! ! 2*-!6!)($'%* 2* *(%*=!%$! %, !6$),"%*"((, %, 1,3-%,(, 3!>8: 

4$*!)'$',#!%(%$(! ;!%!+$/%$ 1,3!"($(!#$ $ #$2",(, %, +,1#$/$- ' "(+,%$/%$(! !6!)-

($. @*1$ 2*83!(*8 "! 8*4#$>,', 8* 2,1,+%, "(+:)(:+,, 4#$1), 8* "5'5+=!%,(, )*%):-

+!%<$-, (5C ),(* 2+*8:)($(! ", !8%*+*8%$ $ 2!+6!)(%$ 1,3!"($(!#$. @,), +!6!+!%(%,-

(, <!%, 2*'$=,', %$'*(* %, )*%):+!%<$- $ <!%$(! %, 2+*8:)($(! *( !8%, ;+:2, "! 8*4-

#$>,',( 8* %$'*(* %, 2+!8!#%$(! +,17*8$, *( )*!(* 2!/!#$ *4?!"('*(* ),(* <-#*. S*-

;,(* )53 (!1$ ;+:2$ %! ", ')#H/!%$ 2+*8:)($ 2*8 2,(!%(, "($3:#$(! 1, +,1'*C%, 8!C-

%*"( "! "57+,%-',( $ 458!?$(! 2*(+!4$(!#$ %! ", *?!(!%$. 

@!+,2!'($/%*(* 1,3!"(',%!, *( "'*- "(+,%,, $1$")', 2*'!/! +!":+"$ 1, *"5?!"(-

'-',%!(* "$ $ )+$! 2*'!/! +$")*'! 1, 8%!=%$(! $ :(+!=%$(! 2,<$!%($. J*),(* ;!-

%!+$/%*(* "52*"(,'-%! $3, 1, *+$!%($+ )*%<!%(+,<$-(, %, ,)($'%* '!?!"('*, (* 

2+$ (!+,2!'($/%*(* "52*"(,'-%! "! $1$")',( 8*25#%$(!#%$ $13!+$(!#$ ),(* !8$-

%$<,(, %, ALE: J!6$%$+,%, 8%!'%, 8*1, (JJJ). @+:8%* 3*;,( 8, "! "52*"(,'-( $ 

"(+,%$/%$(! !6!)($ 1, +,1#$/%$(! 2,<$!%($ $ 1,4*#-',%$-. @*1$ 2*83!(*8 "! 8*4-

#$>,', %,C-'!/! 8* 3*%*2*#$"($/%, )*%):+!%<$-, (5C ),(* $3, 3%*;* %, 4+*C 

6$+3$, 2+!8#,;,?$ 2+*8:)($ 4#$1)$, %* %! 2!+6!)(%$ 1,3!"($(!#$.   *2+!8!#!%$ 

"#:/,$ ! '513*>%* ($25( %, 2,1,+%,(, "(+:)(:+, 8, %,2*8*4-', *#$;*2*#. 

                                                      
14 “Me-too drugs” – #!),+"(',, )*$(* $3,( 2*/($ "7*8%, 7$3$/%, "(+:)(:+, %, ,)($'%*(* '!?!"('* $ ", 

2+*$1'!8!%$ %, 4,1,(, %, 2*-"(,+$ ',+$,%($. E4$)%*'!%* "! "518,',(, )*;,(* "+*)5( %, 2,(!%(%,(, 

1,?$(, $1($/,. S*32,%$-(, 2+*$1'*8$(!# "! "(+!3$ 8, 1,2,1$ 2,1,+%$- "$ 8-# $ *(%*"$(!#%* '$"*), 

<!%, %, 2*-"(,+$- ',+$,%( 3!8$),3!%(, 1,2#,=!%, *(  %,'#$1,%!(* %, ;!%!+$/%$(! )*32,%$$. 
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 )#H/',%!(* %, *+$;$%,#%$ 2+*8:)($ ' +!6!+!%(%,(, "$"(!3, ! 2+*($'*+!/$' '52+*" 

$ 1,'$"$ *( %-)*$ 6,)(*+$. L, "(+,%$, )*$(* $3,( "$#%* +,1'$(* 2+*$1'*8"('* %, *+$;$-

%,#%$ 2+*8:)($, 2*8*4%, 2+,)($), 4$ "25%,#, +,1'$($!(* %, (,1$ 2+*3$=#!%*"(, (5C ),(* 

(,), %-3, 8, "! 2+!8*"(,'$ '513*>%*"( %, 6$+3$(! 8, <!%**4+,1:',(, (,), /! 8, '51'5+%,( 

%,2+,'!%$(! 6$)"$+,%$ +,17*8$ 1, +,1'*C%, 8!C%*"(. B* "(+,%$(! " 2*-%$"), "(!2!% %, 

+,1'$($! 4$7, 3*;#$ ' :3!+!%$ ;+,%$<$ 8, "! '512*#1',( *( (,1$ '513*>%*"( 8*(*#)*',, 

8*)*#)*(* %! *(4#5")',( %*'$(! 2+*8:)($ *( 2,1,+$(! "$15. @,), ',>%* 1%,/!%$! 2+$8*4$-

',( )+$(!+$$(! 1, *2+!8!#-%! %, +!6!+!%(%$(! ;+:2$, 4$#* (* ' 1,'$"$3*"( *( (!+,2!'($/-

%*(* 8!C"('$! $#$ ;!%!+$/%,(, 4$*!)'$',#!%(%*"(. 9+$#,;,%!(* %, +!6!+!%(%* <!%**4+,-

1:',%! ' K5#;,+$- ! +,1;#!8,%* ' )+,- %, (+!(,(, /,"( *( %,"(*-?$- (+:8. 

+(,#* &- 4-"-*#*#& )&(5/!0&(5 

9,+,#!#%,(, (5+;*'$- ! 3*8!# 1, *;+,%$/,',%! %, +,17*8$(! 1, *+$;$%,#%$ 3!8$),-

3!%($, 2+*$1'!>8,%$ *( %,:/%*$1"#!8*',(!#")$(! 6,+3,<!'($/%$ )*32,%$$.  51-

3*>%*"((, 1, *"5?!"('-',%! %, 2*8*4!% ($2 +!!)"2*+( *( "(+,%$ " :"(,%*'!%$ %$")$ 

<!%$ %, 2+*$1'*8$(!# )53 "(+,%$ " '$"*)$ (,)$',, "! )*+!%$ ' 2+*($'*+!/$!(* 3!>-

8: *"%*'%$ 2+$%<$2$, 1,#!;%,#$ ' 1,)*%*8,(!#"('*(* %, E4!8$%!%, D'+*2,, , $3!%%* 

' 2+*($'*+!/$!(* %, 2+$%<$2, %, "'*4*8%*(* 8'$>!%$! %, "(*)$, :"#:;$, 7*+, $ ),-

2$(,#$, $ 2+$%<$2, %, ;,+,%($+,%! %, "*4"('!%*"((, (')#H/$(!#%* /,"(%,(, "*4"(-

'!%*"().  513*>%*"( 1, (*', 2+!8*"(,'- $ 2+$#,;,%!(* %, 8$")+$3$%,<$*%%* <!%*-

*4+,1:',%! *( "(+,%, %, 6,+3,<!'($/%$(! )*32,%$$ 2+*$1'*8$(!#$ %, *+$;$%,#%$ 

2+*8:)($. E( 2*8*4%$ '513*>%*"($ 3*;,( 8, "! '512*#1',(, "2*+!8 "'!8!%$-(,, !8$%-

"('!%* 2*-'$"*)* +,1'$($(! "(+,%$ /#!%)$ %, DA: A),%8$%,'")$(! "(+,%$, J,%$-, 

.*#,%8$-,  !#$)*4+$(,%$-, R!+3,%$- $ 8+:;$. E"(,%,#$(! "(+,%$ " 2*-%$"), "(!2!% 

%, $)*%*3$/!")* +,1'$($! %$(* 2!/!#-(, %$(* ;:4-( ' )+,()*"+*/!% 2!+$*8, %* ' 85#-

;*"+*/!% (*', %! ! (,),, 1,?*(* 2,+,#!#%,(, (5+;*'$- *;+,%$/,', '51'+5?,!3*"((, 

%, $%'!"($<$$(! ' +,1'*C%, 8!C%*"( %, )*32,%$$(! $ (,), 458!?$(! 2*)*#!%$- *( 

'"$/)$ "(+,%$ ;:4-( *( 2*8*4%$ 2+,)($)$. I,1+!=,',%!(*, , *?! 2*'!/! %,"5+/,',-

%!(* %, 2*8*4!% 3*8!# %, )',1$"5)+,?!%$! %, *4?!"('!%$(! +,17*8$ 1, 3!8$),3!%-

(*1%* #!/!%$! ' "(+,%$(! " '$"*) >$1%!% "(,%8,+( %! %*"$ ),(* <-#* *4? 2*#!1!% 

!6!)(.   :"#*'$-(, %, 1,)+$( 3*%*2*# *2($3,#%,(, "(+,(!;$- 1, 2*"($;,%! %, 3,)"$-

3,#!% 2*#!1!% !6!)( 1, *4?!"('*(* ! 8$")+$3$%$+,?* <!%**4+,1:',%! "2*+!8 2+$%-

<$2$(! %, Ramsey16, 2+$ )*!(* "! "518,',( :"#*'$- 1, 2*-'$"*), '51'+5?,!3*"( %, 

                                                      
15   $1"#!8',%!(* "$ “Reference pricing of pharmaceuticals for Medicare: Evidence from Germany, The 

Netherlands and New Zealand” Patricia Danzan and Jonathan Ketchman 1,?$(,',( (!1,(,, /! "(+,%$(! " 

2*-3,#)* 2,1,+!% 2*(!%<$,# $ ;*#-3 *47',( %, +!6!+!%(%*(* <!%**4+,1:',%! 2*#:/,',( 3%*;* 2*-

3,#5) 8*"(52 8* (!7%*#*;$/%* %*'$ #!),+"('!%$ 2+*8:)($. 
16 @,1$ '!+"$- %, <!%*',(, 8$")+$3$%,<$- 2*%-)*;, "! %,+$/, „'(*+* %,C-8*4+* <!%**4+,1:',%!” (5C ),(* 

"! *()#*%-', *( „25+'*(*” *2($3,#%* <!%**4+,1:',%! (!6!)($'%* +,12+!8!#!%$!), )58!(* <!%,(, ! +,'%, 

%, 2+!8!#%$(! +,17*8$ P=MC. E"%*',', "! %, '513*>%*"((, 8, 458,( *(8!#!%$ ;+:2$(! ):2:',/$ " +,1-

#$/%, !#,"($/%*"( %, (5+"!%!(*, (,), /! 8, ! %!'513*>%* 2+!2+*8,',%!(* 2*3!>8: $3 $ (*;,', "! *2+!8!-

#-( +,1#$/%$ <!%$ 1, (-7.  52+!)$ /! 2*-%$")$(! <!%$ "! *2+!8!#-( (,),, /! 8, 2*)+$',( %*+3,#%,(, 2!-

/,#4,, $ ", 2*-%$")$ *( (!1$ 2+$ %!+!;:#$+,%$- <!%*'* 8$")+$3$%$+,? 3*%*2*#, 2+$ (*', <!%**4+,1:',-

%! 1,;:4,(, %, !6!)($'%*"( "! 3$%$3$1$+,, %* %! "! !#$3$%$+,. D8%$ 2*(+!4$(!#$ " 2*-%$"), !#,"($/%*"( 

%, (5+"!%!(* 2#,?,( 2* '$"*), <!%, *( 8+:;$, )*!(* %,+:=,', 2+$%<$2, %, "2+,'!8#$'*"(. 
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$%'!"($<$$(! ' +,1'*C%, 8!C%*"(, , *((,3 $ "57+,%!%$! %, "($3:#$(! 1, (,),',. B!-

?* 2*'!/!, <!%*',(, 8$")+$3$%,<$- 2*1'*#-', +,1=$+-',%! %, 8*"(52, 8* "5'+!-

3!%%*, 3*8!+%* 3!8$),3!%(*1%* #!/!%$! %, 2,<$!%($ *( "(+,%$ " '$"*), <!%*', 

!#,"($/%*"( %, (5+"!%!(* $ "5*('!(%* 2*-%$"), "(!2!% %, $)*%*3$/!")* +,1'$($!. 

G,),+ 8, 2+$!3!3, /! ' )+,()*"+*/!% 2#,% "! ;!%!+$+,( *2+!8!#!%$ $)*%*3$$ 1, 

2*"*/!%$(! "(+,%$, '!+*-(%* ! 8, "! 2+!82*#*>$, /! 1%,/$(!#!% 2+*<!%( *( (-7 "! 

2+!+,12+!8!#-( 2*8 6*+3,(, %, *("(52)$ ' +5<!(! %, 2,+,#!#%$(! (5+;*'<$ %, !8+* $ 

,2(!)$(!. D8%, 3,#), /,"( "! +,12+!8!#- 2*8 6*+3,(, %, $)*%*3$$ 1, *4?!"('!%$(! 

*"$;:+$(!#%$ )*32,%$$ $ 2,<$!%($(!. S*;,(* ;*'*+$3 1, !6!)($'%*"(, (+-4', 8, "! 

*(4!#!>$, /! +,17*8$(! 2* *4+,(%*(* (+,%"2*+($+,%! %, 3!8$),3!%($(! )53 "(+,%$-

(!, ' )*$(*, 8, +!/!3, ", 4$#$ 2+*$1'!8!%$, 8*25#%$(!#%* "! 1,2#,?,( *( 2*(+!4$(!-

#$(! ' (!1$ "(+,%$ $#$ (!7%$(! 2+!8"(,'$(!#$. D6!)(5( *( 8!C"('$!(* %, 2,+,#!#%,(, 

(5+;*'$- ' DA "! $1+,1-', ' 8$6:1$- %, %$")$(! <!%$, :"(,%*'!%$ ' %-)*$ "(+,%$ *( 

2+*$1'*8$(!#$(! %, (!+$(*+$-(, %, <!#$- "5H1, 2*8+*%',C)$ "+,'%$(!#%* *2($3,#-

%*(* <!%**4+,1:',%! 2* Ramsey. @,), 2+*$1'*8$(!#$(! ", 2+$%:8!%$ 8, 2+!3$%,',( 

)53 *2+!8!#-%! %, !8$%%, <!%,, )*-(* !"(!"('!%* "! %,3$+, %-)58! 3!>8: :"(,%*'!-

%$(! +,1#$/%$ 8$")+$3$%$+,?$ <!%$. 

  K5#;,+$- 2+!8#,;,%$(! *+$;$%,#%$ 2+*8:)($ "! *(#$/,',( "5" "+,'%$(!#%* 

%$")$ <!%$ 2*+,8$ '$"*),(, !#,"($/%*"( %, (5+"!%!(*, %$")$(! 8*7*8$ %, %,"!#!-

%$!(* $ *;+,%$/!%$(! *4?!"('!%$ "+!8"(',, 2+!8%,1%,/!%$ 1, 1,2#,?,%! %, 3!8$-

),3!%($. 9*+,8$ (*', "(+,%,(, 3*>! 8, :/,"(', 2,+,#!#%,(, (5+;*'$- 2+!8$ '"$/)* 

),(* %!(!% $1%*"$(!# %, 2,(!%(%* 1,?$(!%$ #!),+"('!%$ 2+*8:)($, '%,"-%$ *( ;*-

#!3$(! (+,%"%,<$*%,#%$ 6,+3,<!'($/%$ )*32,%$$. E4$)%*'!%* $1%*"5( ! %,"*/!% 

)53 "(+,%$ ),(*  !#$)*4+$(,%$-, R!+3,%$-, B*+'!;$-, U'!C<,+$-, ANO $ 8+:;$. 

9+$3!+!% 3*8!# %, 2,+,#!#%, (5+;*'$- ! 2+!8"(,'!% %, "#!8',?,(, Q$;:+, 3. 
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2DJK9: 3. .?B8C <: A:9:C8C<: >F9J?;DL P8GBK 0FCJ:9DL D 489P:<DL 

A5?!"(':',( +!8$<, "7!3$ %, 2,+,#!#%, (5+;*'$-, %* ' 2+,)($),(, -"%* $1+,1!-

%$ ", (+$ *( (-7: 

  K5#;,+")$ (5+;*'!< %, !8+* $1'5+=', +!!)"2*+( %, 2+*8:)(, '%!"!% ' K5#;,+$- 

*( *(*+$1$+,% '%*"$(!# $#$ ",3$- 2+*$1'*8$(!#, )53 (5+;*'!< %, !8+*, 4,1$+,% 

' R!+3,%$-. 9*"#!8%$-( $12*#1', "'*-(, 8$"(+$4:(*+"), 3+!>, 1, +,12+*"(+,-

%!%$! %, #!),+"('*(* ' ,2(!)$(! *( <-#,(, "(+,%,.  

  K5#;,+")$ (5+;*'!< %, !8+* 8$+!)(%* 8*"(,'- 2+*8:)(, 8* ,2(!/%,(, 3+!>, ' 

R!+3,%$-.  

  R!+3,%")$ (5+;*'!< %, !8+* '%,"- /+!1 ,2(!)$ ('!+$;$ ,2(!)$) #!),+"(',, '!/! 

'%!"!%$ $ +,12+*"(+,%!%$ ' K5#;,+$-. A#!8 (*',, 2* "5?$- %,/$%, " 2*3*?(, %, 

8$"(+$4:(*+"),(, "$ 3+!>, +,12+*"(+,%-', #!),+"('*(* %, ,2(!/%$- 2,1,+.  

  2+,)($),(, %,C-/!"(* "! 2+$#,;, 25+',(, "7!3,, %* )*;,(* 2+*$1'*8$(!#$(! 

"#!8-( 8$%,3$),(, %, 2+*8,',%$(! *( (-7 2+*8:)($ ' "(+,%$ ),(* K5#;,+$-, (! 1,4-

+,%-',( %, 8$"(+$4:(*+$(! 8, *+;,%$1$+,( 2*8*4%$ 2+,)($)$. 9+!1 2006 ;*8$%, 

*(%*"$(!#%$-( 8-# %, 2,+,#!#%* '%!"!%$(! ' R!+3,%$- 3!8$),3!%($ ! '51#-15# %, 

*)*#* 8%. 

 %*"$(!# 

%, #!),+"('!% 2+*8:)( 

I!;$"(+$+,% (5+;*'!< 

%, !8+*/8$"(+$4:(*+ 

N2(!)$ 

('!+$;$ ,2(!)$) 

9+*$1'*8$(!#/'%*"$(!# 

%, #!),+"('!% 2+*8:)( 

I!;$"(+$+,% (5+;*'!< 

%, !8+*/8$"(+$4:(*+ 

N2(!)$ 

('!+$;$ ,2(!)$) 

K*#%$<$  

$ 8+:;$ 18+,'%$ 

1,'!8!%$- 

/:<:CD @: 9:@A98B8C8<D8 

; =>9:<:>: D@>?Q<DO <: A:9:C8C8< 

D@<?= (0FCJ:9DL) 

/:<:CD @: 9:@A98B8C8<D8 

; =>9:<: A?CKQ:>8C <: A:9:C8C8< 

;<?= (489P:<DL) 

9*(+!4$(!#$/2,<$!%($ 

K*#%$<$ 

$ 8+:;$ 18+,'%$ 

1,'!8!%$- 

9*(+!4$(!#$/2,<$!%($ 

/&'&0+ "+ '*+"1+#*"+ *(#2&,$- 

/&'&0+ "+ )+#+3!3"+ *(#2&,$- 
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+#%(, &- 6#7,1&-"(,&!%# 5"-)&#&!8 

G!(*85( %, 3!>8:%,+*8%$(! "+,'%!%$- ! /,"(!% "#:/,C %, 3!(*8, %, +!6!+!%(%,(, 

<!%, $#$ 8$+!)(%$- <!%*'$ )*%(+*#, ' 1,'$"$3*"( *( (*', 8,#$ %, 4,1,(, %, $1/$"-

#!%$(! 3$%$3,#%,, "+!8%*,+$(3!($/%, <!%,, 3*8, $#$ 3!8$,%,, "! *2+!8!#-( <!%$-

(! %, 8+!4%*, <!%$(! %, 2+*$1'*8$(!# $#$ +!$34:+"%*(* %$'*. G!(*85( ! !6!)($-

'!% 2+$ /$"($-  <!%*'$ )*%(+*#, )*;,(* <!%$(! %, 8+!4%* "! "+,'%-',( 3!>8: 2+*-

8:)($ " !8%,)5' 7$3$/!% "5"(,' (;!%!+$)$), !8%,)', )*%<!%(+,<$- $ #!),+"('!%, 

6*+3,. G,),+ /! $ ' (*1$ "#:/,C *<!%-',%!(* 3*>! 8, "! $1)+$'$ 2*+,8$ +,1#$)$(! 

' %,8<!%)$(! 1, (5+;*'$- %, 8+!4%* $ !8+*, $ ' 8,%5/%,(, "(,'), 3!>8: +,1#$/%$(! 

"(+,%$. S*;,(* "! "+,'%-', *4,/! +!$34:+"%*(* %$'* %, 8,8!% 2+*8:)( ' 8'! 85+-

>,'$, ! ('5+8! '!+*-(%* (*', "+,'%!%$! 8, "! $1)+$'$ 2*+,8$ +!8$<, 8+:;$ 1%,/$-

(!#%* 2*-',>%$ 2+$/$%$. 95+'*, '"-), 85+>,', ! '513*>%* 8, $3, 2+$*+$(!(%$ 

(!+,2!'($/%$ *4#,"($, 1, )*$(* #!),+"(',(, 8, "! 1,2#,?,( %,25#%*, , ' 8+:;, "5-

?$(! 8, "! 1,2#,?,( /,"($/%* $ +,1#$),(, 8* )+,C%,(, <!%, 8, "! 2*!3, *( 2,<$!%-

(,.  (*+*, 1, +,1#$/%$(! 85+>,'$ ", '512+$!($ +,1#$/%$ 2+*2*+<$$, )*;,(* "! ),-

",! 1, /,"($/%* 1,2#,?,%! %, 3!8$),3!%($(!, "5*('!(%* 1, *"$;:+$(!#%$- 6*%8 $ 

2,<$!%(,. B,2+$3!+ '5' Q+,%<$- $3, (+$ %$', %, 1,2#,?,%! 35%, 65% $ 25#%* 

1,2#,?,%! 100%17.   K5#;,+$- (!1$ 2+*2*+<$$ ", 25%, 50%, 75% $, +,14$+, "!, 

100%. D(* 1,?*, 3!(*85( %, 3!>8:%,+*8%$(! "+,'%!%$-, 2+$#*>!% )53 +!$34:+"-

%*(* %$'* %, 3!8$),3!%($(!, %! ! %,8!>8!% $%"(+:3!%( 1, 8$6:1$- %, <!%$(! %, 

3!8$),3!%($(! *( !8%$ "(+,%$ ' 8+:;$.   1,'$"$3*"( *( <!#$(!, )*$(* "! 2*"(,'-( 

2+!8 :2+,'#!%$!(* %, +,17*8$(! 1, 3!8$),3!%($, %,C-(*/!% $13!+$(!# %, +,'%$?!-

(* %, <!%$(! "! -'-', <!%,(, %, 8+!4%* 2+$ *(/$(,%! %, %,8<!%)$(! 1, (5+;*'$- %, 

!8+* $ 8+!4%*, ),)(* $ +,1#$/$-(, ' 8,%5/%$(! "(,')$. G!(*85( %, 3!>8:%,+*8%$(! 

"+,'%!%$- (+-4', 8, "! 2+$#,;, "(52,#*'$8%*, 1, 8, $3, %:>%$- !6!)( 2* *(%*=!-

%$! %, +,17*8$(! 1, 3!8$),3!%($, 2*)+$',%$ *( *4?!"('!%$(! 6*%8*'!.   %,/,#*(* 

(+-4', 8, "! +!=$ '52+*"5( 8,#$ ),(* *"%*', 1, "+,'%!%$! ?! "! '1!3,( +!;$"(+$-

+,%$(! <!%$ %, 8+!4%* $#$ <!%$(! %, 2+*$1'*8$(!# %, #!),+"('!%$(! 2+*8:)($. N)* 

8*2:"%!3, /! "! 6$)"$+,( <!%$(! %, 2+*$1'*8$(!#, (. !. <!%$(! *( !8%, "(+,%, "! 

2+!%!",( %, (!+$(*+$-(, %, 8+:;,, (! ?! "(,%,( *(2+,'%, (*/), 1, *2+!8!#-%! <!%$-

(! %, 8+!4%* $ +!$34:+"%$(! %$',.  !8%5> *;+,%$/!%$, <!%$(! %, 2+*$1'*8$(!# 

"(,',( *"%*', $ 1, *2+!8!#-%! %, %,8<!%)$(! 1, (5+;*'$- %, !8+* $ 8+!4%* %, 3!"(-

%* %$'*, ),)(* $ 1, "(,'),(, %, JJA. E2+!8!#-%!(* %, <!%,(, %, 8+!4%* ?! "(,%! 2* 

),#):#,($'!% 2+$%<$2 $ (- "(,', *"%*', 1, '"$/)$ *"(,%,#$ <!%$ ' 1,'$"$3*"( *( 

'512+$!(*(* +!$34:+"%* %$'*, ' 1,'$"$3*"( *( 4H8>!(, 1, 3!8$),3!%($ $ 8+:;$. 

D8', (*;,',, "#!8 ),(* <!%$(! %, 8+!4%* ", *2+!8!#!%$, "! 2+!3$%,', )53 3!(*8, %, 

+!6!+!%(%* <!%**4+,1:',%!, 2+$ )*C(* %,C-%$"),(, <!%, ("+!8%*,+$(3!($/%,(,, 

"+!8%* 2+!(!;#!%,(, $ (. %.) ' ;+:2, "(,', +!6!+!%(%, <!%, $ "5*('!(%*, ,)* "! 1,2-

#,?, 100%, +!$34:+"%* %$'*. N)* 2+*8:)(5( "! 1,2#,?, /,"($/%*, (*', %$'* "! 

%,3,#-', 8*25#%$(!#%* " 2+*<!%(, %, 8*2#,?,%!, *2+!8!#!% 1, 2,<$!%(,. 

                                                      
17 M1(*/%$) “France Pharmaceutical Pricing and Reimbursement” Corinne Blachier, Panos Kanavos 
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.8>?BD D P?B8CD, ;CDL8ID ;F9EK >F9=8<8>? 

9(0!%!)&! ! &#:-%!)&! *#$-"5%)#&! 54!5;'! 

9* 8!6$%$<$- '"$/)$ 3!8$),3!%($ $1$")',( 2+!8',+$(!#%* *8*4+!%, +!;$"(+,<$-, 

1, 8, 458,( 2+!8#,;,%$ %, 2,1,+,.  52+!)$ (*',, +!;$"(+,<$-(, %, 2,1,+, %! 2*+,>-

8, ,'(*3,($/%* 1,85#>!%$- 1, *4?!"('!%,(, 18+,'%**"$;:+$(!#%, "$"(!3, 8, 2*)-

+$', (!1$ +,17*8$ 1, 3!8$),3!%($.  5' '"$/)$ !'+*2!C")$ "(+,%$ "! *2!+$+, " *;-

+,%$/$(!#%$ "2$"5<$.  5' '"-), "(+,%, +!;:#,($'%$(! 3!+)$ 2* *(%*=!%$! %, +!-

$34:+"$+,%!(* ", $1+,4*(!%$ 2* 8', %,/$%, – $%)#:1$'%$ $ !)")#:1$'%$.   "(+,-

%$(!, ' )*$(* 8!C"(', $%)#:1$'%,(, 6*+3,, #!),+"(',(,, )*$(* 2*#:/,',( +!;$"(+,-

<$- %, 2,1,+,, "#:>!4%* "! +!$34:+"$+,(; , (!1$, )*$(* ", $1'5% +!$34:+"%,(, "$"-

(!3,, "! ),1',, /! 2*2,8,( ' %!;,($'%$-( #!),+"('!% "2$"5).   "(+,%$(!, )58!(* "! 

$12*#1', !)")#:1$'%,(, "$"(!3,, 6,+3,<!'($/%$(! )*32,%$$ (+-4', 8, ),%8$8,("(-

',( 1, 8*4$',%! %, +!$34:+"!% "(,(:" 1, "'*$(! #!),+"(',. A 2+$8*4$',%!(* %, (*1$ 

"(,(:" 3!8$),3!%($(! 2*2,8,( ' 2*1$($'%$- #!),+"('!% "2$"5). B-)*$ *( "(+,%$(! 

"5/!(,',( $ 8'!(! "$"(!3$. 

S+$(!+$$(!, 2* )*$(* #!),+"(',(, 4$',( $1)#H/!%$ *( +!$34:+"%,(, "$"(!3, 

(2*"(,'-%$ ' %!;,($'%$ "2$"5<$), $ 3!7,%$135(, /+!1 )*C(* "! *<!%-',( 1, 2*#:/,-

',%! %, +!$34:+"!% "(,(:" (2*"(,'-%$ ' 2*1$($'%$ "2$"5<$), "! +,1#$/,',( ' *(-

8!#%$(! "(+,%$. E4$)%*'!%* (!+,2!'($/%*(* 8!C"('$! "! *(/$(, ),(* %,C-',>%*, 

'52+!)$ /! $)*%*3$/!"),(, !6!)($'%*"( %, '!/! +!$34:+"$+,%$(! 2+*8:)($ %,4$+, 

2*2:#-+%*"( %,2*"#!85).   2*1$($'%$(! #!),+"('!%$ "2$"5<$ %! "! ')#H/',( E@A 

2+*8:)($, , ",3* (,)$', 2* #!),+")* 2+!82$",%$!. A3-(, "!, /! 2*'!/!(* "(+,%$ " 

2*1$($'%$ #!),+"('!%$ #$"($ 1,4,'-( 2+*<!", %, *8*4+!%$! %, !8%* #!),+"('* ),(* 

"+!8"('* 1, 1,85+>,%! %, ;*8$=%$(! +,17*8$ 1, #!),+"(',.  

S*;,(* !8%* #!),+"('* 1,;:4$ +!$34:+"%$- "$ "(,(:", %!;*'$(! 2+*8,>4$ 2* 

2+!82$",%$! 2,8,( $ /!"(* 6,+3,<!'($/%,(, )*32,%$- ;* )',#$6$<$+, *(%*'* ),(* 

E@A 2+*8:)(. T!),+$(! /!"(* 2+!%,"*/',( $12$"',%!(* )53 ,#(!+%,($'%* $ *4$)-

%*'!%* 2*-!6!)($'%* $ ")52* #!/!%$!, )*!(* "! +!$34:+"$+,, *"*4!%* 1, 2,<$!%($, 

)*$(* ", *"'*4*8!%$ *( 8*2#,?,%! („co-payment”). 

<04(*0)-&# &- /=,7#%! 0- *#$-"5%)- 

B!*4'5+1,%*"((, %, #!),+$(! " 6$%,%"*'$(! 2*"#!8"('$- 1, *4?!"('!%$(! 6*%8*'! 

$ 2,<$!%($(!, ),)(* $ (*',, /! (! %! 2*%,"-( 2*#!1%*"((, $ "(+,%$/%$(! !6!)($ *( 

2+$#*>!%$!(* %, 2+*8:)(,, %! "518,', "($3:#$ 1, 2+!82$"',%!, *"%*',%* %, /:'"(-

'$(!#%*"( )53 *"%*'%$(! :2+,'#-',?$ 2+*3!%#$'$, 7,+,)(!+$1$+,?$ '"!)$ !8$% 

2,1,+ – <!%, $ ),/!"('*. B!?* 2*'!/!, 8*"(, /!"(*, "2*+!8 "'!8!%$-(,, #!),+$(! ", 

4!1+,1#$/%$ $ )53 $12$"',%$(! )*#$/!"(',, , *((,3 $ )53 "'5+1,%$(! " <!%, $ )*-

#$/!"('* *4?$ +,17*8$, )*$(* "(+:',( %, 2#,(<$(!. @,),, 3,),+ 8, 458,( %,#,;,%$ 

"(+*;$ *;+,%$/!%$- '5+7: 2+!8#,;,%!(*, /+!1 +,1#$/%$ 3!(*8$ $ 3*8!#$, 2+*4#!-

35( " %,+,"(',?$(! +,17*8$ *"(,', 4!1 %,3!",(, %, '#,"($(! 2* *(%*=!%$! %, (5+-

"!%!(* $ %,C-'!/! )53 #!),+$(! ),(* ":4!)($ %, (5+"!%!(*, )*$(* ", ' "5"(*-%$! 8, 

%,"5+/,',( $#$ *;+,%$/,',( %!;*',(, $%(!%1$'%*"(. L, 8, ! '513*>%* 8, "! %,2+,'$ 
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(*',, 2*%! %, (!*+$- #!),+$(! (+-4', 8, "! ')#H/,( '5' 6$%,%"*'$(! 2*"#!8"('$- 

2+$ 2+!+,17*8 %, "+!8"(',, 2+!8%,1%,/!%$ 1, 3!8$),3!%(*1%* #!/!%$!. 

B!), 25+'* +,1;#!8,3! !8$% 2+*"( 2+$3!+ *( 2+,)($),(,. A5?!"(':',( $ 8+:;$ 

"6!+$ %, 8!C%*"( %, /*'!),, 2+$ )*$(* 2*(+!4$(!#-( %! ! *"'!8*3!% 1, 2+!8$3"(',-

(, $ %!8*"(,(5<$(! %, +,1#$/%$(! "(*)$, *( )*$(* (*C "! %:>8,!, $#$ (! 3: %*"-( 

%-),)5' 2*#!1!% !6!)(. @,), %,2+$3!+, ' "6!+,(, %, :"#:;$(! 2* +!3*%(, %, ,'(*-

3*4$#%,, 8*3,=%, $ 2+*3$=#!%, (!7%$),, *"'!% 2+!8*"(,'-%!(* %, ",3,(, :"#:;, 

2* +!3*%(,, *(%*=!%$-(, ", *2*"+!8"(',%$ $ *( 2+*8,>4,(, %, "(*)$ '5' '$8 %, 

+!1!+'%$ /,"($, )*%":3,($'$ $ 8+:;$. S+,C%$-( 2*(+!4$(!#, )*C(* "! %:>8,! *( 

:"#:;,(,, %! ! 8*"(,(5/%* $%6*+3$+,% $ 1,(*', %-3, "2*"*4%*"( 8, "+,'%-', 8'! 

,#(!+%,($'%$ "(*)$ (+!1!+'%$ /,"($) %!*47*8$3$ 1, *"5?!"('-',%! %, :"#:;,(, $ "! 

*"#,%- %, $14*+, %, "2!<$,#$"(. A2!<$,#$"(5( (*;,', "! %,#,;, 8, '1!3! +!=!%$!, 

(. !. 8, 2+!82*/!(! 2+*8:)( N 2+!8 2+*8:)( K. E( ),)'* ! '*8!% (*C, )*;,(* 8!C-

%*"((, "! *"5?!"('-', %, "'*4*8%$- )*%):+!%(!% 2,1,+? I,14$+, "!, *( "($3:#$(! $ 

6$%,%"*'$(! "$ $%(!+!"$, %* "5?* (,), $ *( *(;*'*+%*"((,, )*-(* 2*!3,, $ *( )*%-

):+!%(%,(, )+,C%, <!%,. 

J, +!/!3, /! 2+*$1'*8$(!#-( %, 2+*8:)( N ! *2+!8!#$# <!%, *( 100 #!',, , 2+*-

$1'*8$(!#-( %, 2+*8:)( K – 160 #!',, $, ),)(* ! 2+$!(* ' 2+,)($),(,, 8',3,(, 8,',( 

%, "5*('!(%$- "2!<$,#$"( !8%, $ "5?, *("(52), (20%), )*-(* *"(,', ),(* 2!/,#4, 1, 

%!;*, 1,(*', /! ! 2+!82*/!# N 2+!8 K. @*;,', +!3*%(%$-( "2!<$,#$"( ?! 458! "($-

3:#$+,% 8, 2+!82*/!(! 2*-")52$- 2+*8:)( (2+!82*#,;, "! $ 2*-),/!"('!%), (5C ),(* 

?! +!,#$1$+, 2!/,#4, *( 16 #!', 2*'!/! ' "+,'%!%$! " 2+*8:)( N. S*%):+!%(%$(! 

6$+3$ *4,/! 3*;,( 8, 2+!82*/!(,( 2*-!'($%$-( 2+*8:)( $ (,), *4?$-( +,13!+ %, 

:"#:;,(, 2#H" +!1!+'%$(! /,"($ ?! 458! 2*-%$"5) $ "5*('!(%* 2*-)*%):+!%(!% "2-

+-3* <!%,(,. M14*+5( %, 2*-!'($% 2+*8:)( 2+!82*#,;, $14*+ %, "(+,(!;$-, 2+$ )*--

(* )*%):+!%(%,(, 4*+4, "! 2+!%,"- %, 2*#!(* %,  <!%,(, %, :"#:;,(,. N)* <!%$(! ", 

$13!+$(!# %, ),/!"('*(*, (*;,', 2*"#!8%$-( ?! +$"):', 8, "! %,;5+4$ " '$"*), *(-

;*'*+%*"( 2*+,8$ %!"$;:+%$-( 2*#!1!% !6!)(, %*"!% *( 2*-%!),/!"('!%,(, "(*),. 

 "$/)* (*', *4,/! "! +!;:#$+, *( 2,1,+,, /+!1 "$"(!3,(, *( "($3:#$ $ *(;*'*+%*"-

($. N)* 2*(+!4$(!#-( %! ! 8*'*#!% (%!1,'$"$3* 8,#$ *( <!%,(, $#$ ),/!"('*(*) *( 

"2!<$,#$"(,, ?! 2+!%,"*/$ $14*+, "$ )53 )*%):+!%(!% "2!<$,#$"(. @,), "'*4*8%$-

-( 2,1,+!% 3!7,%$153 "518,', 2+!82*"(,')$ 1, ,'(*%*3%* +!;:#$+,%! %, 2+*<!"$(!, 

2*"($;,%! %, *2($3:3 $ 1, 2*(+!4$(!#$(!, $ 1, $%6*+3$+,%$(! "2!<$,#$"($, /+!1 

"$"(!3,(, *( "($3:#$ $ *(;*'*+%*"($. 

9+$ "$"(!3,(,, 2+$ )*-(* #!),+-( %! (5+2$ 6$%,%"*'$ 2*"#!8"('$- (1,;:4, %, 

2,1,+!% 8-#, *(;*'*+%*"( 2+!8 )#$!%($(!), $#$ %!C%*(* %$'* ! %$")*, (5C ),(* !8$% 

2*(+!4-', – 8+:; 2#,?,, "! "($;, 8* 2+!+,17*8 %, "+!8"(',, /$C(* $1(*/%$) ", *(-

%*'* 8*7*8$(! %, 2,<$!%($(!, %* $%8$+!)(%*. E4'5+1',%!(* %, #!),+$(! " 6$%,%-

"*'$(! +!1:#(,($ *( 8!C%*"((, $3 2* 2+!82$"',%! %, 3!8$),3!%($ ' (*1$ "#:/,C 

"(,', %!*47*8$3*, ),(* *;+,%$/,', "'*4*8%*(* 2+!82$"',%! $ $3 %,#,;, 8, ", /:'"-

('$(!#%$ "2+-3* <!%,(, $ 4+*- %, $18,8!%$(! +!<!2($. 9*8*4%, 2+,)($), '512+$!-

3, R!+3,%$- 3,#)* "#!8 '5'!>8,%!(* %, "$"(!3,(, %, +!6!+!%(%* <!%**4+,1:',%! 

2+!1 1993 ;*8$%,.   %,/,#*(* "! $12*#1',( <!%(+,#$1$+,%$ 4H8>!($ 1, #!),+"(',, , 

%, !8$% 2* )5"!% !(,2, 1, 8, "! '3!%$ #$/%, 6$%,%"*', *(;*'*+%*"( %, #!),+$(!, "! 
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2+!3$%,', )53 $%8$'$8:,#%$ 4H8>!($ %, #!),+$(!, )*$(* "! $1/$"#-',( ' 1,'$"$-

3*"( *( 2+*3!%#$'$ ),(*: 4+*C 2,<$!%($, "2!<$,#%*"( %, #!),+-, ;!*;+,6")$ +,C*% 

$ 8+:;$. A#!8 '5'!>8,%!(* %, +!6!+!%(%*(* <!%**4+,1:',%! ' )*34$%,<$- " $%8$-

'$8:,#%$(! 4H8>!($ %, #!),+$(! 1, #!),+"(', ' R!+3,%$- "! *(/$(, "2,8 ' %,+,"(-

',%!(* %, +,17*8$(!. 

<0!5$)-&!8 4"! 4"#,4!5)-&# 

E"$;:+$(!#%$(! )*32,%$$ – " <!# *;+,%$/,',%! %, "'*4*8%*(* 2+!82$"',%!, :"(,-

%*'-',( 2+,)($/!")$ :),1,%$- $#$ 2+*(*)*#$. @! 2+!2*+5/',( ),) *2+!8!#!%* 1,-

4*#-',%! 8, 458! #!):',%* $ #!),+"(',(,, )*$(* (+-4', 8, 458,( 2+!82$",%$ 1, #!-

/!%$!(*, '52+!)$ /! '5' Q+,%<$- :),1,%$-(, 8!C"(',( /+!1 *2+!8!#-%!(* %, %!;,-

($'%$ 2+!2*+5)$.   %-)*#)* "(+,%$ "5?!"(':',( 2+,'$#, 1, 2+!82$"',%! 1, =$+*) 

)+5; 1,4*#-',%$-. L, "*<$,#%* 1%,/$3$(! 1,4*#-',%$- *"%*'%*(* 2+!2*+5/$(!#%* 

#!/!%$! ! !8%,)'* 1, +,1#$/%$(! "(+,%$.   %-)*#)* "(+,%$ ' 3!8$<$%"),(, 2+,)($-

), "! $12*#1',( )*32H(5+%$ "$"(!3$. @! $12*#1',( 2+*(*)*#$(! *( (!+,2!'($/%*(* 

8!C"('$!, )*$(* %,"*/',( #!),+$(! 8, $14!+,( 3!>8: !8%* *( 2+!2*+5/$(!#%$(! 

#!/!%$- %, *"%*',(, %, '5'!8!%,(, 8$,;%*1,.  

B,4#H8!%$!(* %, 2+,)($),(, 2* 2+!82$"',%! "! :'!#$/,',, 1, 8, *<!%$ %,/$%, 

2* )*C(* 8*)(*+$(! 2+$#,;,( :),1,%$-(, 1, 2+!82$"',%! %, 3!8$),3!%($, , "5?* $ 

)*#)* "(+:', *"5?!"('!%*(* *( (-7 #!/!%$!, "+,'%!%* "5" "+!8%,(, '!#$/$%,. E/!-

'$8%* +!1:#(,($(! ", *( 2*-;*#-3* 1%,/!%$! 2+$ "$"(!3$, 2+$ )*$(* 2,<$!%($(! ", 

+!;$"(+$+,%$ 2+$ ",3*"(*-(!#!% #!),+, )*C(* $;+,! +*#-(, %, „%,"(*C%$)”. M%-

6*+3,<$-(, *(%*"%* (*',, ),)'* 8, 7,+/,( #!),+$(! 2* (!+,2!'($/%$ ;+:2$, 3*>! 

8, 458! 2*#:/!%, *( "$"(!3$(!, /+!1 )*$(* 2+!8$ ", +!$34:+"$+,%$ 6,+3,<!'($(!. 

A5?* (,), 3*;,( 8, 458,( %,2+,'!%$ "+,'%!%$-, 1, 8, "! 2*8/!+(,-( '"-),)'$ 1%,-

/$(!#%$ ',+$,<$$ 2+$ +,17*8$(! 1, #!/!%$! 3!>8: 8,8!% #!),+ $ "+!8%,(, '!#$/$-

%, 1, 8,8!% +!;$*%. @5C ),(* ' 2*'!/!(* +!<!2($ %!  ", 1,2$",%$ 8$,;%*1$(!, %! ! 

'513*>%* 8, "! *2+!8!#$ 8,#$ 8,8!% 2,<$!%( ! #!):',% $)*%*3$/!")$ !6!)($'%*.  

M1"#!8',%!(* 2* "*<$,#%$ ;+:2$ ! *"%*'!% 3!(*8 1, *2+!8!#-%! %, (*', 8,#$ 

8*)(*+$(! "2,1',( 2+,'$#,(, 2+$ 2+!82$"',%! %, 3!8$),3!%($ $ 8,#$ #!):',( 2,-

<$!%($(! "$ $)*%*3$/!")$ !6!)($'%*18. @*', "5?* *"$;:+-', %, #!),+$(! '513*>-

%*"( 1, *2+,'8,',%! %, '"-)* $1+,17*8',%! %,8 "+!8%*(*. T!),+")$(! 2+,)($)$, 

)*$(* (+-4', 8, 458,( 2+*'!+!%$, ),(* <-#* "! $14$+,( %, "#:/,!% 2+$%<$2 $#$ %, 

2+$%<$2, %, +*(,<$-(,, " $1)#H/!%$! %, (,)$',, 2+$ )*$(* "5?!"(':', 2+!),#!%* 

$1+,17*8',%!.  5'!>8,%!(* %, smart ),+($ 1, 2,<$!%($(! $ '"!*4?* $12*#1',%! %, 

)*32H(5+%$ "$"(!3$ ?! 8*'!8! 8* 2*-#!"%* *2+!8!#-%! %, !6!)($'%*(* $12*#1',-

%! %, :),1,%$-(, $ "518,',%! %, 2*-%,8!>8%$ ,%,#$1$ 1, +,4*(,(, %, #!),+$(!.   

%-)*$ "(+,%$ 2*8*4%$ "$"(!3$  2+!8"(,'#-',( %,+:=!%$! %, (!7%$(! "(+*;$ 1,)*%$ 

1, #$/%,(, %!2+$)*"%*'!%*"(. 

T!),+$(! ", /:'"('$(!#%$ )*;,(* "(,', 8:3, 1, "'*4*8,(, $3 %, 2+!82$"',%!. @! 

", 2*8($)',%$ 8, $14-;',( 3*+,#%* *"(,+!#$(! $ 8, 2+!82*/$(,( +!=!%$-, *"%*',%$ 

                                                      
18 Kanavos Panos, “Pharmaceutical regulation in Europe” Harvard Medical School and London School of 

Economics, 2003. 
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%, 2*"#!8%$(! %,:/%$ 8*"($>!%$- $ %,C-8*4+$(! 2+,)($)$. F),1,%$-(, 2+!8$ 

'"$/)* $3,( 1, <!# 8, $%6*+3$+,( $ 2*82*3,;,( #!),+$(! 1, '1!3,%! %, 2*-8*4+$ 

+!=!%$-. E((:) $ ;*#-3*(* 1%,/!%$! %, $1"#!8',%!(* 2* "*<$,#%$ ;+:2$. 

.8>?BD, D@A?C@;:<D A9D Q:=><D>8 ?=DJK9D>8C<D AC:<?;8 

4*'*()0$ 5+ 0&3$%!'*,& – %,C-/!"(* "+!?,%,(, 2+,)($), %, "'*4*8%$- 2,1,+ ! ;*-

#!3$(! /,"(%$ ):2:',/$, *2$+,C)$ "! %, 2,1,+%$-( "$ 8-#, 8, 8*;*'*+-( " 2+*$1'*8$-

(!#-/8$"(+$4:(*+, 2*-%$"), <!%, *( (,1$ 1, $%8$'$8:,#%$(! 2*(+!4$(!#$. @,),', 

2+,)($), ! 2*1%,(, ' ANO, )58!(* 2+*$1'*8$(!#$(! ", ")#*%%$ 8, 8*;*',+-( 2*-

%$"), <!%, " Medicaid $ Medicare, )*$(*, *( "'*- "(+,%,, $3 *"$;:+-',( "(,4$#!% 2,-

1,+!% 8-# 1, *2+!8!#!% 2!+$*8 *( '+!3! $ 2* (*1$ %,/$% 2*%$>,',( +,17*8$(! "$ %, 

!8$%$<,. @+:8%*"((, $8', *( 6,)(,, /! 85+>,'%$(! $#$ 85+>,'%* 8*3$%$+,%$(! *"$-

;:+$(!#%$ )*32,%$$ $ ",3$(! "#:>$(!#$ ' (-7 %-3,( "($3:# 8, +!,#$1$+,( (,1$ 

2+,)($),, 1,?*(* %! 2*#:/,',( 6$%,%"*'$ 2*#1$ *( (,1$ "$ 8!C%*"(. 9+$ /,"(%$(! 

)*32,%$$ (*', '!8%,;, "! *(+,1-', %, 2+$7*8$(!, , *((,3 $ %, )*%):+!%(*"2*"*4-

%*"((, $ !6!)($'%*"((, %, *+;,%$1,<$-(,. 9+*$1'*8$(!#$(! ", ")#*%%$ 8*+$ %, 2*-

%$")$ <!%$, ,)* )+:2%$-( ):2:',/ $3 *"$;:+$ %,+,"(',%! %, 2,1,+%$- 8-#. 

6+'(#%+,+"! "+ 0&"07#!"8$-*+ – '513*>%* ! 2*(+!4$(!#$ " ;*#!3$ '513*>%*"-

($ 8, %,"5+/,( )*%):+!%<$-(,, ),(* 2+!82*/!(,( 2+*8:)($(!, *"$;:+-',%$ *( 2*-

3,#)$ 3!"(%$ 2+*$1'*8$(!#$, $ (,), 8, 2+$%:8-( )+:2%$(! 2+*$1'*8$(!#$ 8, %,3,-

#-( <!%$(! " <!# 8, *"(,%,( %, 2,1,+, $#$ 8, 1,2,1-( 2,1,+%$- "$ 8-#.   K5#;,+$- 

+!,#%* %! "5?!"(':', )+:2!% 2+*$1'*8$(!# %, $%'$(+*-8$,;%*"($/%$ ,2,+,($19 1, 

$13!+',%! %, )+5'%,(, 1,7,+ 2+$ 8$,4!(%* 4*#%$(!. 9+!8#,;,%$(! 2+*8:)($ %, 2,-

1,+, ", '%*"%$ $ "+,'%$(!#%* ")52$, %* 4!1 ,#(!+%,($',, $ BLES ! 2+$%:8!%, 8, 

1,2#,?, 2+!8#*>!%,(, *( (-7 <!%,. A5?!"(':', *4,/! %,:/%*$1"#!8*',(!#")$ $%"-

($(:( )53 K:+;,")$- "'*4*8!% :%$'!+"$(!(, )*C(* +,1+,4*(', 2*8*4%$ 8$,;%*"($/-

%$ $18!#$-. M3, 2*8;*('!%$ $ 2*8;*('-?$ "! "2!<$,#$"($ ' (,1$ *4#,"(. N)* BLES 

;,+,%($+, *2+!8!#!% 2,1,+!% 8-# 1, *2+!8!#!% 2!+$*8, ! '513*>%* 8, "! "518,8! 

2+*$1'*8"('*, )*!(* 8, 2*'$=$ %$'*(* %, )*%):+!%<$-(, $ (,), 8, "58!C"(', 1, 

%,3,#-',%! %, <!%$(! ' "#!8"('$! %, )*%):+!%<$-(, %, #*),#%$- 2+*$1'*8$(!#.  

49!5)!%+,+"! "+ )&*#!9$*!3$*! ' $":&#;+8$- – 8+:; %,/$% 1, 2*'$=,',%! %, 

)*%):+!%<$-(, "2+-3* <!%,(, ! 8, "! "518,8! %!1,'$"$3, *+;,%$1,<$-, )*-(* 8, 

2+!8#,;, $%6*+3,<$- %, :/,"(%$<$(! %, 2,1,+, $ *"*4!%* %, 2*(+!4$(!#$(!, *(-

%*"%* <!%$, ),/!"('*, "(+,%$/%$ !6!)($, !6$),"%*"(, 3!>8:2+*8:)(*'$ "+,'%!%$- 

$ 8+:;$, (,), /! 8, ! '513*>%* 2*(+!4$(!#-( 8, $14$+, %,C-4#,;*2+$-(%,(, 1, %!;* 

,#(!+%,($',. 

<&2&,&#$ 5+ 1&'*+,0+ ;!=17 &'$27#$*!3"$*! 0&;)+"$$ $ 1&'*+,%$8$*! – /,"(%$-

(! *"$;:+$(!#%$ )*32,%$$ 2+$#,;,( 2+,)($):',%!(* %, 8*;*',+-%! " 8*"(,'/$<$(! %, 

2*-8*4+$ :"#*'$- %, 2*):2)*-2+*8,>4,(, /+!1 ")#H/',%! %, 8*;*'*+$ 1, 8*"(,'), %, 

*2+!8!#!% 3!8$),3!%(. @! "! "2*+,1:3-',( 1, 2*-%$")$ <!%$ %, 2+!8#,;,%$(! #!),+"(-

'!%$ 2+*8:)($, 2+$ %,#$/$! %, )*%):+!%<$-, ' 1,3-%, %, *"$;:+-',%! %, *2+!8!#!% 

                                                      
19 9*1%,($ *?! 2*8 2*2:#-+%*(* "$ %,1',%$! „;#H)*3!+$”. 
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2,1,+!% 8-# 1, *2+!8!#!% "+*). @,),, *2$+,C)$ "! %, "'*-(, 2,1,+%, "$#,, /+!1 /$"(* 

2,1,+!% 3!7,%$153, (! 2*"($;,( *;+,%$/,',%! %, +,17*8$(! 1, 3!8$),3!%($, )*!(* 3*-

>! 8, 458! +,12+!8!#!%* 3!>8: (-7 $ 2*(+!4$(!#$(!. 

 9DC?G8<D8 <: P8>?BD>8 D P?B8CD>8 ; 0FCJ:9DL 

  K5#;,+$- *( 3,+( 2004 ;*8$%, ! '5'!8!%, "#*>%, "$"(!3, *( 3!+)$ 1, 1,85+>,%! 

%, +,17*8$(! 1, 3!8$),3!%($ 1, $1'5%4*#%$/%* #!/!%$!, 6$%,%"$+,%$ *( BLES. 

E"%*',(, %, (,1$ "$"(!3, ! $1;+,8!%, *( 2+$#,;,%!(* %, 3!(*8, %, +!6!+!%(%*(* 

<!%**4+,1:',%! $ $12*#1',%!(* %, #!),+"('!%$ "2$"5<$.   8*25#%!%$!, " <!# +,1-

=$+-',%! %, )*%(+*#, %, 2:4#$/%$(! +,17*8$, "! 2+$#,;,( +!8$<, *( "2*3!%,($(! 

2* ;*+! 3!(*8$ $ 3*8!#$ – 8$+!)(!% <!%*'$ )*%(+*#, 3!(*8 %, 3!>8:%,+*8%$(! 

"+,'%!%$-, 2*82$"',%! %, 8*;*'*+$ 1, 8*"(,'), 1, *2+!8!#!% 2!+$*8, 2+,'$#, 2+$ 

2+!82$"',%! $ 8+.  @,1$ "$"(!3, *( 3!(*8$, 3*8!#$ $ 3!+*2+$-($- $3, "#!8%$- '$8: 

1. S+$(!+$$ 1, 8*"(52 %, *2+!8!#!%* #!),+"('* 8* +!$34:+"$+,%! *( BLES: 

– ')#H/!%* ! ' 9*1$($'%$-( #!),+"('!% "2$"5); 

– 2+!8%,1%,/!%* ! 1, *"5?!"('-',%! %, #!/!%$! ' $1'5%4*#%$/%$ :"#*'$-; 

– 2*)+$', "! *( 2:4#$/%$(! *"$;:+$(!#%$ 6*%8*'! %, 2*%! (+$ *( "#!8%$(! 

85+>,'$: P!7$-, A#*',)$-, R5+<$-, A#*'!%$-, I:35%$-, 9*#=, F%;,+$- $ 

T$(',; 

– )*32,%$-(, 2+*$1'*8$(!# $#$ :25#%*3*?!%$-( '%*"$(!# (+-4', 8, 2*82$=,( 

8*;*'*+ 1, 8*"(,'), ' +,3)$(! %, 3$%$3:3 1 ;*8$%, 4!1 2+*3-%, %, :"#*'$--

(, (<!%$, )*#$/!"(', $ (. %); 

– 2+!8%,1%,/!%* ! 1, #!/!%$! %, 4*#!"($, ')#H/!%$ ' "2$"5), %, BLES; 

– $3, +!;$"(+$+,%, 2+!8!#%, <!%,. 

2. A$"(!3, 1, *2+!8!#-%! %, (,',% (3,)"$3,#%*(* %$'*) %, 1,2#,?,%! ' 1,'$"$3*"( 

*( ),(!;*+$-(, %, ),%8$8,("(',?$(! 1, +!$34:+"$+,%! #!),+"('!%$ 2+*8:)($: 

S,(!;*+$$: 

  J* 100% – ),(!;*+$- 0, #!),+"(', 1, #!/!%$! %, 1,4*#-',%$- " %$"), 4*#!"(%*"( 

$ 1,4*#!',!3*"(, %* '*8!?$ 8* (!>)$ %,+:=!%$- %, 18+,'*"#*'%$- "(,(:" $ $%-

',#$8$1,<$- %, #$<,(,. 

  J* 100% – ),(!;*+$- 00, #!),+"(', 1, #!/!%$! %, 1,4*#-',%$- " '$"*), "(!2!% %, +,12-

+*"(+,%!%$!, $1$")',?$ 2+*85#>$(!#%* %!2+!)5"%,(* #!/!%$! ("5+8!/%*-"58*'$, 

2"$7$,(+$/%$, %!'+*#*;$/%$, 4+*%7*-*4"(+:)($'%$ $ *43!%%$ 1,4*#-',%$-). 

  J* 75% – S,(!;*+$- 000, #!),+"(', 1, #!/!%$! %, '"$/)$ *"(,%,#$ 1,4*#-',%$-. 

M1/$"#!%$! %, (,',%, (3,)"$3,#%*(* %$'*) %, 1,2#,?,%! – "+,'%-',( "! "(*C-

%*"((, 1, !8$%$<, #!),+"('!%* '!?!"('* 1, #!),+"(', " !8%,)5' 7$3$/!% "5"(,' %, 

,)($'%*(* #!),+"('!%* '!?!"('*, 1,2#,?,%, 8* 3*3!%(,, $ "+!8%*,+$(3!($/%,(, 

"(*C%*"(, 2*)+$',%, *( 18+,'%**"$;:+$(!#%$(! 6*%8*'! %, "(+,%$(!, 2*"*/!%$ 2*-

;*+!, $ "! '1!3, 2*-%$"),(, *( (-7. 9*#:/!%,(, "(*C%*"( "! :3%*>,', 2* 2+*<!%( %! 

2*-3,#5) *( 25% $ %! 2*-;*#-3 *( 3,)"$3,#%*(* %$'* %, 1,2#,?,%! ' 1,'$"$3*"( 

*( ),(!;*+$-(, %, #!),+"('!%$- 2+*8:)(.  

3. 9+*<!" %, *<!%), %, 2+!8#*>!%$-(, $ *2+!8!#-%! %, +!$34:+"%* %$'* 1, 8,8!% 

2+*8:)( 2* G!>8:%,+*8%* %!2,(!%(%* %,$3!%*',%$!: 
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– ;+:2$+,%! %, 2+*8:)($(! "2*+!8 INN $ #!),+"('!%, 6*+3, ' +!6!+!%(%$ ;+:-

2$, 

– $1/$"#!%$! %, "(*C%*"($(! 1, !8$%$<, #!),+"('!%* '!?!"('* 1, '"-), +!6!-

+!%(%, ;+:2,, 

– "+,'%-',%! %, "(*C%*"($(! " *2+!8!#!%$- (,',% 1, (,1$ ;+:2,, 

– *2+!8!#-%! %, +!6!+!%(%, "(*C%*"( 1, 8,8!%,(, ;+:2, - %,C-%$"),(, 2+!8#*-

>!%, "(*C%*"( 1, !8$%$<, #!),+"('!%* '!?!"('*, 

– *2+!8!#-%! %, 2+*$1'*8$(!#$(!, /$$(* #!),+"('!%$ 2+*8:)($ "! 8*2:"),( 8* 

+!$34:+"$+,%! – (!1$, "(*C%*"((, %, )*$(* %! ! 2*-'$"*), " 2*'!/! *( 35% *( 

+!6!+!%(%,(, 1, ;+:2,(, "(*C%*"(. 

4. E2+!8!#-%! %, %$'*(* %, 1,2#,?,%! *( BLES: 

– +!6!+!%(%*(* %$'* "! :3%*>,', 2* !8$%$<$(! #!),+"('!%* '!?!"('* $ "! 2*-

#:/,', +!6!+!%(%, <!%, %, 2+*$1'*8$(!#, 

– )53 +!6!+!%(%,(, <!%, %, 2+*$1'*8$(!# "! 2+$4,'-( %,8<!%)$(! 1, (5+;*'$- 

%, !8+*, (5+;*'$- %, 8+!4%* $ JJA – 2*#:/!%,(, "(*C%*"(. 

5. E"*4!%*"($ 2+$ *<!%-',%! %, <!%*'$(! 2+!8#*>!%$- %, 2+*$1'*8$(!#$(! $#$ 

(!7%$ 2+!8"(,'$(!#$ 1, #!),+"('*(*, ),%8$8,("(',?* 1, +!$34:+"$+,%!: 

– 2+$#,;,%! %, 3!(*8 %, 3!>8:%,+*8%$(! "+,'%!%$- – 2+$ #!),+"(',, )*$(* ", 

2*8 2,(!%(%, 1,?$(, $ %-3,( ,%,#*; "+!8 8+:;$(! ),%8$8,("(',?$ #!),+"('!-

%$ 2+*8:)($ – %$'*(* %, 1,2#,?,%! %! 3*>! 8, 458! 2* '$"*)* *( %,C-

%$")*(*, 2*)+$',%* *( *"$;:+$(!#%$(! 6*%8*'! ' +!6!+!%(%$(! "(+,%$; 

– 1, #!),+"(',(, *( ),(!;*+$- 0 BLES 1,2#,?, ",3* %,C-%$"),(, 2+!8#*>!%, 

<!%, ' +,3)$(! %, "5*('!(%,(, ;+:2,; 

– 1, '"$/)$ $%":#$%*'$ 2+*8:)($ <!%,(, %! 3*>! 8, 2+!'$=,', <!%,(, *( 2*"-

#!8%*(* 8*;*',+-%! $ %! (+-4', 8, ! 2*-'$"*), *( %,C-%$"),(, 2*)+$',%, *( 

18+,'%**"$;:+$(!#%$(! 6*%8*'! %, +!6!+!%(%$(! 85+>,'$; 

– 1, #!),+"(',(,, )*$(* "585+>,( )*34$%,<$- *( 8'! $#$ 2*'!/! ,)($'%$ #!),+-

"('!%$ '!?!"(',, "! $1/$"#-', %,C-%$"),(, 2+!8#*>!%, "(*C%*"( %, !8$%$<, 

#!),+"('!%* '!?!"('* 1, '"-)* *( (-7. 

/#!1$;'*,+:   *2$( 1, )*%(+*#$+,%! %, +,17*8$(! 1, 3!8$),3!%($, 6$%,%"$+,-

%$ *( BLES, "! $12*#1',( +!8$<, *( 2+$#,;,%$(! ' *"(,%,#$(! "(+,%$ 3!(*8$ 1, 

1,85+>,%! %,+,"(',%!(* $3. A$"(!3,(, %, +!;:#$+,%! $ )*%(+*# "! *"%*',', %, 

$12*#1',%! %, 3!(*8, %, +!6!+!%(%* <!%**4+,1:',%! $ 2*1$($'!% #!),+"('!% "2$-

"5).   8*25#%!%$! "! $12*#1', 8$+!)(!% <!%*'$ )*%(+*#, 3!(*8 %, 3!>8:%,+*8%$(! 

"+,'%!%$-, (,',% %, <!%$(! $ (.%. 9+$ #!),+"(',(,, $3,?$ 3%*>!"('* ;!%!+$/%$ 

,%,#*1$, "! 2*"($;, *2+!8!#!%* 2*'$=,',%! %, )*%):+!%<$-(, ' ;+:2,(, $ (,), <!-

%$(! $3 ! '513*>%* 8, "! 2*%$>,(. S53 $%":#$%*'$(! 2+*8:)($ "! 2+$#,;, 8*+$ 

8$+!)(!% <!%*'$ )*%(+*# $ <!%$(! $ +,17*8$(! %! "! :'!#$/,',(.  

6!1&'*+*(8$:  52+!)$ 2*#*>$(!#%$(! "(+,%$, 2*#$($),(, 2* 1,85+>,%! %, 

+,17*8$(! 1, 3!8$),3!%($, 6$%,%"$+,%$ *( BLES, $3, "'*$(! %!8*"(,(5<$. @,), 

%,2+$3!+ *2+!8!#-%!(* %, 3,)"$3,#%*(* %$'*, 1,2#,?,%* *( BLES 1, !8$%$<, 

#!),+"('!%* '!?!"('*, %! ')#H/', /,"((,, )*-(* 2,<$!%(5( 1,2#,?, 8$+!)(%* (' 

"#:/,$(!, )*;,(* 3!8$),3!%(5( ! /,"($/%* 2#,(!%). 9* (*1$ %,/$% "! 2+!8*"(,'- 

'513*>%*"( <!%$(! %, #!),+"('!%$(! 2+*8:)($ 8, %,+,"(',( ' /,"((,, 1,2#,?,%, *( 
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2*(+!4$(!#- (co-payment). @*', 2+*($'*+!/$ %, (!1,(,, /! 8$+!)(%*(* 8*2#,?,%! 1, 

6$%,%"$+,%$ $%8$+!)(%* 3!8$),3!%($ ! :2+,'#-',%* 6$%,%"$+,%!. B!?* 2*'!/!, 

BLES 8*;*',+- <!%,(,, )*-(* 2,<$!%(5( ! 8#5>!% 8, 1,2#,?,, 4!1 8, "! "(+!3$ 8, 

1,?$(,', %!;*'$(! $%(!+!"$. I!6!+!%(%*(* <!%**4+,1:',%! ! !6!)($'%* ",3* (*;,-

',, )*;,(* "! "+,'%-',( "+,'%$3$ <!%$ %, 2+*8:)($(! *4!)( %, 2*8*4%* <!%**4+,1:-

',%!. 9+$ $12*#1',%,(, "$"(!3, 1, *2+!8!#-%! %, <!%$(! %, #!),+"(',(,, 1,2#,?,%$ 

*( BLES, %! ! -"%* 8,#$ "! "+,'%-',( "+,'%$3$ <!%$. @,), %,2+$3!+ <!%,(, 1, 8,-

8!% 3!8$),3!%(, 6$%,%"$+,% *( 18+,'%**"$;:+$(!#!% 6*%8 %, %-)*- *( +!6!+!%(-

%$(! "(+,%$, 3*>! 8, 458! <!%, %, 2+*$1'*8$(!#, <!%, %, 8+!4%*, /,"((,, 1,2#,?,%, 

*( 6*%8, (2+$ /,"($/%* 2#,(!%$(!), $#$ )*34$%,<$- 2*3!>8: $3.   "5?*(* '+!3! 

<!%*'$(! 2+!8#*>!%$- %, ),%8$8,("(',?$(! 1, 8*"(52 8* +!$34:+"$+,%! #!),+"(', 

"! 2*8,',( ),(* <!%$ %, 8+!4%* $#$ <!%$ %, !8+*20. 9+!*8*#-',%!(* %, (!1$ 2+*4-

#!3$ "! 2*"($;, /+!1 $12*#1',%!(* %, <!%,(, %, 8+!4%* 2+$ "+,'%-',%!(* %, <!%*-

'$(! 2+!8#*>!%$- '!8%5> ' +!6!+!%(%,(, ;+:2,, '(*+$ 25( " <!%$(! ' +!6!+!%(%$(! 

"(+,%$ $ (+!($ 25( " <!%$(!, :"(,%*'!%$ %, 2+!87*8%$- !(,2 %, 8*;*',+-%!. @,),, 

,)* <!#(, ! 8*;*',+-%! %, <!%$ %, 8+!4%*, *+$!%($+5( 1, )*%(+*# %, (!1$ <!%$ "5?* 

(+-4', 8, 458! <!%, %, 8+!4%*. 

%&/3W#*$"* 

9+$/$%$(! 1, %,+,"(',%!(* %, *4?!"('!%$(! +,17*8$ 1, 3!8$),3!%($ ' "'!(*'!% 

3,?,4 3*;,( 8, "! (5+"-( $1'5% 18+,'%**"$;:+$(!#%,(, "$"(!3, $ '5(+! ' %!-. D)-

1*;!%%$(! 6,)(*+$ – ),(* 8$%,3$), %, 8!3*;+,6")$(! 2+*<!"$, +,1'$($! %, %,:/%*-

(!7%$/!")$- 2+*;+!" $ 8+:;$, %! 3*;,( 8, 458,( :2+,'#-',%$ 8$+!)(%* *( 85+>,',-

(, $ $1*4?* (+:8%* "! 2*8,',( %, :2+,'#!%$!. @! ", +!1:#(,( *( +,1'$($!(* %, *4-

?!"('*(* $ *4?!"('!%*-$)*%*3$/!")$(! *(%*=!%$-. E"'!% (!1$ !)1*;!%%$ 2+$/$%$ 

1, %,+,"(',%!(* %, +,17*8$(! 1, 3!8$),3!%($, "5?!"(':',( $ !%8*;!%%$ 6,)(*+$, 

)*$(* *4:"#,'-( %!;,($'%,(, 8$%,3$), %, (!1$ +,17*8$ ' 2*"#!8%$(! 20 ;*8$%$. A 

<!# %,3,#-',%! %, %!+,'!%"('*(* ' +,12+!8!#!%$!(* %, 8*7*8$(! 3!>8: *(8!#%$(! 

"*<$,#%$ ;+:2$ $ ",3$(! $%8$'$8$ ' +,1'$($(! "(+,%$ ! '5'!8!%* '"!*4?* 18+,'%* 

*"$;:+-',%!, )*!(* ;,+,%($+, %, '"!)$ $%8$'$8 !8$% 4,1$"!% 2,)!( *( 18+,'%$ "(*-

)$ $ :"#:;$, )*$(* %! 3*;,( 8, 3: 458,( *(),1,%$. @,), *4,/! "! 2*'$=,', "(!2!%(, 

%, 3*+,#%$-( +$"), , 2*(+!4$(!#$(! "(,',( 2*-4!1+,1#$/%$ )53 2+,'!%$(! +,17*8$ 

1, 3!8$),3!%($, (5C ),(* (! %! 1,2#,?,( $#$ 1,2#,?,( !8%, %!1%,/$(!#%, /,"( 8$-

+!)(%* *( 8>*4, "$. D6!)(5( %, '"!*4?*(* 18+,'%* *"$;:+-',%! $13!"(', )+$',(, 

%, (5+"!%!, ),(* - 2+,'$ 2*-"(+53%,, , <!%*',(, !#,"($/%*"( %, (5+"!%!(* "(,', 2*-

%$"),. @*', '*8$ 8* 2*),/',%! %, *4?!"('!%$(! +,17*8$ 1, 3!8$),3!%($ $ 1,;:4, 

%, !6!)($'%*"( 1, *4?!"('*(*. 9*+,8$ (*', '"!*4?*(* 18+,'%* *"$;:+-',%!, )*!(* 

! 3,#)* $#$ 3%*;* +!1:#(,( *( %,3!",(, %, 85+>,',(, %, 2,1,+,, "(,', 2+$/$%, 1, 

2*"#!8',?, %,3!", " <!# *2($3$1$+,%! %, %,+,"(',?$(! +,17*8$ 1, 3!8$),3!%($. 

                                                      
20 B,+!84, 1, :"#*'$-(, $ +!8, 1, 8*;*',+-%! %, #!),+"(',(,, 3!8$<$%")$(! $18!#$- $ 8$!($/%$(! 

7+,%$ 1, "2!<$,#$1$+,%$ 3!8$<$%")$ <!#$, "(*C%*"((, %, )*$(* "! 1,2#,?, %,25#%* $#$ /,"($/%* 

*( BLES. (J , 4+. 61 *( 2005 ;.) 
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J+:;$ 2+!)$ *"%*',%$- 1, '512+$!3,%! %, 2*#$($), 2* +!;:#$+,%! %, 6,+3,<!'-

($/%$- 2,1,+ ", 2,1,+%$(! 8!6!)($. N"$3!(+$-(, %, $%6*+3,<$-(,, *;+,%$/!%*"((, 

%, )*%):+!%<$-(,, 1,2#,?,%!(* *( "(+,%, %, (+!(* #$<!, 4,+$!+$(! %, '7*8, $ $%-

(!;+,<$-(, %, *(+,"5#,, 2+$ #$2", %, 85+>,'%, %,3!",, "2*"*4"(',( 1, (+,%"6!+$-

+,%! %, 2*#!1%*"( *( 2*(+!4$(!#$(! )53 2+*$1'*8$(!#$(! $ ),%,#$(! 1, +,12+!8!-

#!%$!.   +!1:#(,( 85+>,'%$(! $ )',1$85+>,'%$(! *"$;:+$(!#%$ )*32,%$$, 2+!8"-

(,'#-',C)$ $%(!+!"$(! %, 2*(+!4$(!#$(! $ 4$8!C)$ $%6*+3$+,%$ *(%*"%* "'*C"(-

',(, $ ),/!"(',(, %, 3!8$),3!%($(!, /+!1 +,1#$/%$ 3!(*8$ $ 3*8!#$, *"5?!"('-',( 

+!;:#$+,%! %, (*1$ 2,1,+. 

M1'!"(%$ ", 3!(*8$ $ 3*8!#$ 1, :2+,'#!%$! %, *4?!"('!%$(! +,17*8$, '#$-!?$ 

'5+7: 2+!8#,;,%!(*, $ (,)$',, '#$-!?$ '5+7: (5+"!%!(*. E( (!1$, '#$-!?$ '5+7: 

2+!8#,;,%!(*, %,C-$1'!"(!% ! 3!(*85( %, +!6!+!%(%,(, <!%,, )*C(* 1, +,1#$), *( 

8$+!)(%$- <!%*'$ )*%(+*# :"(,%*'-', !8%* *2+!8!#-?* +!$34:+"%* %$'* %, 1,2-

#,?,%! %, 3!8$),3!%($ *( *2+!8!#!%, ;!%!+$/%, $#$ (!+,2!'($/%, ;+:2,.  52+!)$ 

"'*$(! :"2!7$ ' 4*+4,(, " %,+,"(',%!(* %, +,17*8$(!, +!6!+!%(%*(* <!%**4+,1:',-

%! 2* (!+,2!'($/!% 2+$1%,) ! (+:8%* 2+$#*>$3*, " 2+*($'*+!/$', !6!)($'%*"(, , 

')#H/',%!(* %, (!7%*#*;$/%* %*'$ #!),+"('!%$ "+!8"(', *;+,%$/,', "($3:#$(! 1, 

+,1'*C%, 8!C%*"( %, 6,+3,<!'($/%$(! 2+*$1'*8$(!#$. A5'3!"(%*(* 2+$#*>!%$! %, 

3!(*8$(! $ 3*8!#$(!, '#$-!?$ '5+7: 2+!8#,;,%!(*, $ %, (!1$, '#$-!?$ '5+7: (5+-

"!%!(* (#!),+"('!%$ 4H8>!($, $12*#1',%! %, 2*1$($'%$ $ %!;,($'%$ #!),+"('!%$ 

"2$"5<$, $1$")',%$- 2+$ 2+!82$"',%!), 3*>! 8, 8*'!8! 8* 1%,/$(!#%* 2*%$>!%$! 

%, *4?!"('!%$(! +,17*8$ 1, 3!8$),3!%($, %* )+$! $ %!;,($'$. D8$% *( (-7 ! 1,4,-

'-%!(* %, 2:"),%!(* %, 2,1,+, %, %*'$, 2*-!6!)($'%$ #!),+"('!%$ 2+*8:)($. B, 

"#!8',?* 3-"(*, 8*"(525( 8* 3!8$),3!%(*1%, (!+,2$- %, %,"!#!%$!(* 3*>! "5?!"-

('!%* 8, 458! *;+,%$/!%, , (,), "5?* 3*>! 8, "! 2*%$>$ $ ",3,(, !6!)($'%*"( %, 

#!/!%$! %, 4*#%$(!.  

E"'!% 2*"*/!%$(! 3!(*8$ $ 3*8!#$ 1, +!;:#$+,%! %, +,17*8$(! 1, #!),+"(',, 

"5?!"(':',( $ /$"(* 2,1,+%$ $%"(+:3!%($ 1, *;+,%$/,',%! %, %,+,"(',%!(* $3. 

E("(52)$(! 1, *4!3, %,"5+/,',%!(* %, )*%):+!%<$-(, " 2,1,+%$ "($3:#$, $%6*+3$-

+,%!(* %, 2*(+!4$(!#$(!, 3*;,( 8, "! 2+!'5+%,( ' 8,#!/ 2* !6!)($'%$ $%"(+:3!%($ 

1, *;+,%$/,',%! %, $1+,17*8',%!(* %, "+!8"(', 1, #!),+"('!%$ 2+*8:)($. @,), 3*-

;,( 8, 458,( $14!;%,($ (+*3,'$(! 2+*<!8:+$ 2* %,#,;,%!(* %, +!"(+$)($'%$ 3!+)$ 

*( "(+,%, %, 85+>,',(, $#$ 85+>,'%$(! $%"($(:<$$. B!?* 2*'!/!, 8$%,3$),(,, " 

)*-(* 2,1,+%$(! 3!(*8$ 1, *;+,%$/,',%! %, +,17*8$(! +!,;$+,( %, 2+*3-%,(, %, 

)*%H%)(:+,(, %, 2,1,+,, %! 3*;,( 8, "! "+,'%-',( " (+*3,'$(! 85+>,'%$ 3!7,%$13$ 

2* 2+*3-%, %, !8%$ 3!+)$ " 8+:;$. &!#(, %, %,3!",(, %, 85+>,',(, ! $3!%%* ' (*', 

8, 3*>! 8, '%!8+$ $ ;,+,%($+, >$1%!%*"((, %, (,)$', 3!+)$, )*$(* ?! "2*"*4"(',( 

1, ,'(*%*3%*(* +!;:#$+,%! %, 2,1,+%$(! 2+*<!"$, (,), /! '"$/)$ :/,"(%$<$ 8, 2*-

#:/,',( 3,)"$3,#!% 2*#!1!% !6!)( *( 8!C%*"((, "$.  

  K5#;,+$- "5?* "! 2+$#,;, "$"(!3, *( 3!(*8$ $ 3*8!#$ 1, )*%(+*#$+,%! %,+,"-

(',%!(* %, 2:4#$/%$(! +,17*8$ 1, 3!8$),3!%($. 9+$#,;,( "! 3!(*8 %, +!6!+!%(%,-

(, <!%,, #!),+"('!%$ "2$"5<$, 8$+!)(!% <!%*'$ )*%(+*#, 3!(*8 %, 3!>8:%,+*8%$(! 

"+,'%!%$- $ 8+.  52+!)$ /! 2+$#,;,%!(* $3 %*"$ *2+!8!#!%$ 2+!8$3"(', ),(* %,-

"5+/,',%! %, )*%):+!%<$-(, 3!>8: #!),+"(', " !8%,)5' 7$3$/!% "5"(,', "5?!"(':-
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',( $ %!8*"(,(5<$. @,), %,2+$3!+ 3!(*85( %, 3!>8:%,+*8%$(! "+,'%!%$- $ 8$+!)-

(%$-( <!%*'$ )*%(+*# ", %!!6!)($'%$ 2*+,8$ $12*#1',%!(* %, +,1#$/%$ <!%$ 2+$ 

"+,'%!%$-(,. B!?* 2*'!/!, BLES %! :"2-', 8, 1,?$($ ,8!)',(%* $%(!+!"$(! %, 

18+,'%**"$;:+!%$(! #$<, $ 2*-(*/%* /,"((,, )*-(* (! 1,2#,?,( 8$+!)(%* 1, 2+!82$-

",%$(! $3 3!8$),3!%($. 
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 !"#"$" %& $&!&'()&$*(+ $& !&%,+-"(* %& .*-"/&.*$(", 

 +/!")&$" +( +01*'()*$"(* 2+$-+)*: .*(+-" " .+-*3"  

%& +4!&$"#&)&$*(+ ". 

 !"#$! 

% &'(')*'( &( +(",-!.(/) /*01) 1' 2+)3)/)'! "( /(4-#.(5(/1'1 215)6!/)! /( +("71.)'! "( 

$!.)0($!/') 5 0+(* /( $)/(-)* ) /(3(-1'1 /( 889 5!0. :4;+/('1 ! 1&14!/1 5/)$(/)! /( 

/!+(5!/&'51'1 5 +("2+!.!-!/)!'1 /( .171.)'! 0('1 2+)3)/( "( 5;5!<.(/!'1 /( 5&!14=1 

".+(5/1 1&),>+*5(/!. ?10("(/1 !, 3! '1") 2+1@!& 51.) 0(0'1 .1 215)6(5(/! /( &'!2!/'( /( 

$1+(-/)* +)&0 /( 21'+!4)'!-)'!, '(0( ) .1 /(+(&'5(/!'1 /( 14=!&'5!/)'! +("71.). A/(-)-

")+(/) &( 2("(+/)'! .!B!0'), & 01)'1 &! 7(+(0'!+)")+( B(+$(@!5')3/)*' 2("(+, 0('1 .12;--

/)'!-/) 1&/15(/)* "( /($!&( /( .;+<(5('(.  (",-!.(/) &( 21&-!.15('!-/1 $!'1.)'! ) $1.!-

-)'!, )"21-"5(/) 5 +("5)')'! &'+(/) "( 1,+(/)3(5(/! /( 14=!&'5!/)'! +("71.). :'.!-!/1 ! 

&2!@)(-/1 5/)$(/)! /( $!+0)'!, 5-)*!=) 5;+7> 2+!.-(,(/!'1, ';+&!/!'1 ) 3)&'1 2("(+/)'! 
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FACTORS FOR THE GROWTH OF PHARMACEUTICAL  

EXPENDITURES REIMBURSED BY PUBLIC FUNDS:  

METHODS AND MODELS FOR REDUSING THEM 

Resume 

This paper discuses some of the economic factors for the growth of pharmaceutical expenditures in 

the end of the last and the beginning of the 21 century.  It gives special attention to inequality of 

income allocation as a factor for implementing comprehensive health insurance coverage. It is 

demonstrated that this process lead to increasing of the rate of moral hazard of costumers and thus 

to the growth of pharmaceutical expenditures. The market failures typical for pharmaceutical 

market have been analyzed as additional causes for government influence. Methods and models 

for restricting the pharmaceutical expenditures in public sector, available in developed countries, 

are discussed. The measures influencing supply, demand and pure market tools are subject of 

special attention. As sources are used Bulgarian and International literature, periodicals, 

monographic issues, scientific researches and Internet stores. 

 


